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Pittsburgh, Pa. 


Incorporated 1868 


ALLEMANNIA FIRE 


Insurance Company 
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UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 


Statement June 30, 1932 

$ 2,000,000.00 
7,997,276.18 
13,629,200.96 
23,626,477.14 


*Valuations on New York Insurance Dept. Basis 


Capital 
Net Surplus .......... 
Liabilities 


*Assets 








WESTCHESTER FIRE 


Insurance Company 


of New York 


Organized 1837 
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CRUM & FORSTER 


MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


FREEPORT, ILL. ATLANTA, GA. 


Pacific Dept. Carolina Dept. 
SAN FRANCISCO, DURHAM, 
CALIF. N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 





| Western Dept. Southern Dept. 


NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 


Statement June 30, 1932 

$ 2,000,000.00 
6,290,058.01 
9,377,059.68 
17,667,117.69 


*Valuations on New York Insurance Dept. Basis 


Capital 
Net Surplus 
Liabilities. 


*Assets ....... 








BRITISH AMERICA 


WESTERN 


Assurance Company 


Toronto, Canada 


Incorporated 1833 














RICHMOND 


Insurance Company 


of New York 


Incorporated 1907 

















Assurance Company 


of Toronto, Canada 


Incorporated 1851 








SOUTHERN FIRE 


Insurance Company 


of Durham, N. C. 


Incorporated 1923 











: 
A aN Ita xia V1 (0X1 (0X18 (0X15 /0\10/0\15 (0X15 (0X15 0X 10\ 1 ANN T@N IAN AX 1 (AVI AN AV 1 (OXON ONO ON 15 O01 WKIS (015 OXI ANTONIS /ON (ON 8 OVO OXON ION AR\'s ANI /QN15 10's (ON 15/015 0X11 ON 0N15 (08 /OXATOXI@N (O08 (OH (OX OXON TAXON TON (OCA @NI ANT (OX ONE YOXE 

















THE NATIONAL UNDERWRITER. Published wee 
writer Company Office of publication, 175 


Chicz 


| 
| 

















GreatAmerican 
Insurance Company 


New Dork 


INCORPORATED - 1872 


+ 
IN THESE TIMES 


These are times of stress and strain. We are living 
ina most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents — unusual situations and problems must be met 
and solved almost daily. 


In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
C. R. STREET, Vice-President 
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ow BIG 


does a bill for *150 
look to you today? 







OUR property is as liable to 
damage by explosion, high wind, 
or fire today as ever it was. 


With this difference ... 


A bill for the repair of your house, that 


in flush times might have been treated as i ‘i 
North America 
Protection 


Oldest American fire and marine insurance 


an incident, would today make a much 


more serious inroad on your resources, 


Therefore, it is doubly wise at the present 


time to protect what you have —to use company — founded in 1792. 


ance can best be applied to your own 


\ your assets for essential expenditures, ‘ i e 
|} situation, giving you Maximum protec- A 140-year record of prompt and equitable 
| | and not to pay them out as penalty ; iain alt Mites , } 

|| . : tion at minimum cost. Heed his advice settlement Of Claims. 

for the neglect of protection. ; f ° 

o- ' ance ¢ Pa - 

| as to the importance of insuring with Losses paid since organization, $382,119,855. 
] Go to an experienced insurance agent a financially strong company, because e 
| - -_ . . fall . 
i] or broker without delay. Consult him the protection that insurance affords is The Company has successfully weathered 


} ' behind i every conflagration in the United States, as 
as you would your doctor or lawyer. OCBIY 8S SOURS 85 ENE FESOURCES DEMING H. well as all panics and business depressions 
Let him show you how modern insur- 


North America Agents are equipped A stock company—therefore, no possibility 





| || to advise you on all insurance matters of assessing policyholders. 
| : * 
| “The White Fireman in the Home” is a —and you are secure in the protection Surplus to policyholders, based on market 
! little book that the Insurance Company of ie . : eg ~esegpoastines 
| Shauts Ainistén oth he shad waiaciil ei offered by their Company—one of the values as of June 30, 1932, $30,054,135— 
gratis. By erving th tio P . he large , y Ameri ire ance 
e By observing the precautions it | strongest insurance companies in the largest of any American fire insurance 
gives, you may prevent loss of life and | company. 
destruction of your property. Address: America. North America Agents are oe 


Insurance Company of North America, = 
1600 Arch Sueet, Philadelphia, WHITE FIREMAN 


| || IN THE listed in Classified Telephone Directo- \ 
sac ries under the heading . . . INSURANCE 


COMPANY OF NORTH AMERICA. 


Capital, $12,000,000 


Insurance Company of 1 
North America 


PHILADELPHIA 


| 
| and its affiliated companies write practically every form of insurance except life 














This advertisement is the third of the new North America campaign “selling” the importance | 
of adequate and dependable property insurance especially under present economic conditions. 





The financial strength and service record of the Company is stressed, a point of particular ad- 
vantage to North America Agents. 


The advertisement shown above appears as a full page in The Literary 
Digest, November 12; The Saturday Evening Post, November 5. 
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IGIANT 


Pygmy? 


Important contracts of 
indemnity should be bought 
up to a standard not down 
to a price. 


As an agent of strong 
stock Fire and Casualty 
companies, you can convince 
people that your expert 
services, the certain quality 

of the protection you sell - 
the prompt and equitable 
settlement to be expected 
from such companies in case 

of loss - more than offset any 
small saving to be secured4 = 
by accepting cut rate ora 
assessment policies. % 


7 
The AMERICA FORE GROUP of Insurance Companies 
THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE-INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
AMERICAN EAGLE FirE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY- MARYLAND INSURANCE COMPANY OF DELAWARE 
Fighty Maiden L = ‘eee ae Gas fais New York. N.Y 
ER . resident ; ‘ 
ee THE FipELITY AND CASUALTY COMPANY , 


ERNEST STURM, Chairman of the Board 
WADE FETZER. Vice Chairman 
BERNARD M. CULVER . President 


NEW YORK CHICAGO SAN FRANCISCO —<— ATLANTA. ’ DALLAS MONTREAL 
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Jan. 1 Deadline on 
Policy Limitation 


Only Standard Fire, Windstorm, 
Combined Permissible in 
West 


NONAFFILIATEDS IN LINE 


W. I. B. and W. U. A. Make Final 
Decision on Reform, Which Will 
Bring Saving 


The Western Underwriters Associa- 
tion has announced to its membership 
that the program for eliminating mul- 
tiplicity of policies will become effective 
Jan. 1. After that date 
policies—standard fire, standard 


only three 


wind- 
storm and standard combined—are per- 
missible in western states. This manda- 
tory legislation does not apply to Iowa, 
Nebraska and Ohio. 

Thus, the program will be carried out 
on schedule. It has been the intention 
to make the effective date Jan. 1, but 
definite decision has been delayed until 
the attitude of the nonaffiliated com- 
panies could be ascertained. The West- 
ern Insurance Bureau companies will 
institute the reform at the same time 
and the bureau was delegated to get the 
support of the nonaffiliated companies. 
All but one of those companies has re- 
sponded favorably and that one has not 
yet replied. 


May Have Some Advantage 


The limitation in the number of poli- 
cies will not only reduce printing cost, 
but will reduce the expense of keeping 
track of policies. The saving will be 
especially great to the large company 
groups. One group, for instance, which 
is now using 677 policies will, after Jan. 
1, require only 346. 

Compliance with this legislation re- 
quires recall of all special forms of 
policies on or before Jan. 1. The legis- 
lation does not affect the use of the spe- 
cial forms of policies for writing exclu- 
sively farm business through survey 
agencies and farm departments. 

Some Objections Heard 


Companies which did not join in the 
program to limit the number of policies 
might enjoy something of a competitive 
advantage, for here and there agents 
have grumbled about the proposed limi- 
tation. The objection seems to be that 
shears and glue must be used more fre- 
quently with a limited number of poli- 
cies inasmuch as the forms must be 
attached. The companies, however, are 
so impressed with the economies to be 
brought about by reducing the number 
of policies that they are not likely to be 
dissuaded by any indisposition of agents 
to wield paste pot and scissors. 

The matter of simplification in the 
number of policy forms started at the 
Toronto meeting of the Western Under- 
writers Association September, 1930, 


when Manager C. R. Tuttle of the 


CHICAGO, CINCINNATI, N 





Balances, Residence Losses 


Big S.E.U.A. Meeting Issues 


FIVE-YEAR RECORD IS BAD 


Agenda for Pinehurst Meeting Nov. 28- 
29 Calls for Elimination of 
Secondary Topics 


ATLANTA, Nov. 2.— Members of 
the Southeastern Underwriters Associ- 
ation at their gathering in Pinehurst, 
N. C., Nov. 28-29 will outline a definite 
program for consideration at the gen- 
eral organization meeting the following 
day, thereby facilitating the handling of 
matters of primary concern and _ alto- 
gether eliminating subjects of secondary 
interest. 

In common with other sections of the 
country, the collection of overdue agency 
balances and the burning ratio of resi- 
dence properties is a problem of the 
south, and will doubtless come in for a 
goodly share of attention at the semi- 
annual meeting. Despite the increase 
in rates imposed upon’ unprotected 
dwellings and farm properties in the 
Carolinas, Georgia and Alabama Aug. 1, 
the conviction is that while such ad- 
vance will somewhat help, it will be a 
long way from placing the classes upon 


a profit-paying basis. 
Separation a Year Old 
The average rate increase in North 
and South Carolina was about 20 per- 


cent, and in Alabama and Georgia ap- 
proximately 15 percent. A compilation 
of the loss ratio on the business in these 
states for the five-year period ended 
1930, revealed the following percentages: 
South Carolina 93.7; North Carolina 
100; Georgia 42.2; Alabama 72.8. 

Separation has now been in force in 
S. E. U. A. territory for almost a year, 
its operation clarifying a previously ex- 
isting condition most irritating to the 
organization companies. Agencies of 
association offices that represented mu- 
tuals well were allowed to retain 
them, but not to take in additional com- 
panies, while stock companies in turn 
were barred from entering agencies hav- 
ing mutual affiliations. 


as 


North America was appointed chairman 
of the committee to work out the proper 
arrangements. Those who have done 
figuring say that the companies will be 
saved about $200,000 a year on printing 
cost. The three standard forms can be 
modified by riders. While the agents 
realize the desirability of cutting down 
the number of special policies, they ap- 
preciate the fact that more work will be 
required from the office staff as riders 
will have to be used instead of the 
policies themselves to effect the niceties 
desired. Manager Tuttle’s committee 
found that the expense of preparing and 
distributing policies ran about in 
1,000 lots for dwelling, special wind- 
storm and dwelling fire and windstorm 
policies as compared with $52 for the 
standard form. 


Paul Haid to Speak 


Present indications point to an attend- 
ance of 600 or more insurance men at 
the gathering at the Hotel Statler, Bos- 
ton, on the evening of Nov. 5, when 


Bee 
$63 





More Vacancy Restrictions 
May Be Instituted Soon 





LOOPHOLES ARE REVEALED 


Building and Loan Associations and 
Banks Are Defeating Purpose 
of New Permits 


Further restrictions may be promul- 
gated to make more effective so-called 
permit No. 2, which reduces coverage 
one-fourth for vacancy in ninth and tenth 
class towns, unprotected territory and 
unprotected districts surrounding pro- 
tected cities in the west. 

The building and loan associations and 
banks seem to be nullifying the effective- 
of this clause to some extent by 
having it attached from the inception of 
the policy, whether there is a vacancy 
or not, just they are having 
vacancy permit attached in protected 
territory in case of foreclosure, whether 
there is a vacancy or not. When the 
three-quarter value clause is attached 
from the inception of the policy, the 
building and loans and banks have a 
greater amount of insurance placed than 
they would otherwise. Thus, the com 
panies get additional revenue, but the 
moral effect of the penalty, which the 
three-fourths value clause imposes, in 
the event of a total loss, is lost. 


ness 


as 


Subject Is Discussed 


There is much discussion about the 
vacancy situation. The companies feel 
that many of the complaints that are 
being heard are due to ignorance on the 
part of building and loan associations, 
banks, agents and special agents of what 


ol 


has been instituted. Apparently some 
of the building and loan associations 
think that the permit, which reduces 
coverage one-fourth, is a three-fourths 


value or three-fourths loss clause. This 
is not the case. Under a three-fourths 
loss clause, only that proportion of any 
loss is paid, whereas under the permit 
reducing the permit by one-fourth, the 
assured is not penalized until the loss 
exceeds the reduced amount of coverage. 
Insurance companies do not feel that 
the mortgagee is in any danger because 
of this permit. It is pointed out that 
even though in event of a total loss the 
mortgagee could not recover the entire 
amount of the mortgage, that there is 
still a lien against the land and the mort- 
gagee is fully protected. 
Looked on as Subterfuge 


Those mortgagees which are having 

permit No. 2 attached from the incep- 
tion of the policy and then purchase 
additional insurance to restore the de- 
ficiency in coverage are suffering a 
double penalty. That is the original 
amount of insurance is reduced by one- 
fourth and the new insurance that is 
purchased to make up the deficiency is 
reduced by one-fourth. However, even 
though this may produce a substantial 
increase in premium, the insurers feel 
that this is a subterfuge to avoid the 
real purpose of the permit. 
P. L. Haid, president of the Insurance 
Executive Association, is scheduled to 
speak upon underwriting conditions, and 
the need for cooperation among man- 
agers and agents for their betterment. 


the | 
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$4.00 Per Year, 20 Cents a Copy 
Hoping to Reach 
Amicable Accord 
National Association of Insurance 
Agents Working on 
Measure 


COMPANIES TO REVIEW 


Will Endeavor to Reach Common 
Ground on a Uniform Agency 
Qualification Bill 


NEW YORK, Nov. 2.—( 


ompany offi- 


cials as well as local agents would like 

to see a uniform agents qualification 
bill adopted in each of the states. Sev- 
eral years ago the National Association 
of Insurance Agents submitted a draft 


of such a measure to the National Board 


and was assured the latter body was pre- 


pared to endorse any bill not more dras- 


tic in its provisions than that offered 
- 
nd which met the approval of the Na- 
tional Convention of Insurance Com- 
missioners. ‘The model draft, however, 
failed to conform to the views of some 
of the state agents bodies, which en- 
deavored to secure the passage within 
their respective commonwealths of 
measures, certain of which contained 
provisions wholly unacceptable to the 
companies, and hence encountered their 
oppt sition, 
Drawing Up New Bill 
A committee of the National Agents 


\ssociation is understood to have drawn 


up a new bill, emboding its ideas as to 
what should be embraced in a model 
law, and this will be offered for review 
by companies in the near future. Defin- 
ing the company attitude as to the 
fundaments that should be included in 
any qualification law, the committee on 
laws of the National Board in its more 
recent report held these should be as 
folle Ws: 

(1) That any and all examinations to 


be made pursuant to any qualification 
law shall be made by the supervising 
authority and must not be delegated to 
another but limited to the supervising 
official and his regularly constituted 
deputies; 

(2) That due consideration must be 


given to some provision looking toward 
the convenience of the applicants in the 


matter of examinations; this refers not 
only to frequency of examination but 
likewise to the various points in the 
state in which the examinations are to 


be conducted; 
Wants No Additional Expense 
(3) That the qualification of agents 
shall not result in additional cost to the 
business; 
(4) That in order to take care of the 
needs of a company for immediate suc- 


cession in the event of death, accident 
or disqualification of an agent, some 
form of temporary license should be 


prov ided: 
(CONTINUED ON PAGE 34) 
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Colorado Association Names 
Herbert Fairall President 


BURTON OUTLINES PROGRAM 


Braerton and Williams Speak at Annual 
Meeting—Duncan and Watts 
Chosen Vice-Presidents 


DENVER, Nov. 2.—Herbert Fairall, 
Denver, was elected president of the 
Colorado Association of Insurance 
Agents at its annual meeting here Satur- 
day. He succeeds Reeve Burton of 
Colorado Springs, who played an impor- 
tant role in organizing the new associa- 
tion a year ago. J. T. Duncan, Denver, 
was chosen first vice-president, and V. 
B. Watts, Sterling, second vice-presi- 
dent. C. A. Frederickson, Canon City, 
is the new treasurer; Frank Cotton, Jr., 
Colorado Springs, secretary, and E. E. 
Jackson, ( ‘olorado Springs, assistant sec- 
retary. 

The following new 
chosen for three- -year terms: George 
Casey, Leadville; V. B. Watts, Sterling; 
Lee Ruark, Del Norte, and Messrs. Bur- 
ton and Duncan. Executive committee- 
men are: Messrs. Burton, Schayer, Fair- 
all, Cotton and Frank England, Jr., 
Denver. A membership drive is contem- 
plated and the executive committee is 
working out a definite program. 

Tells of 


directors were 


Association Benefits 

Retiring President Reeve Burton, who 
was detained at home by illness, told the 
members in a letter of the benefits pro- 
vided by the associations during the try- 
ing period of the past few years. 

“If it had not been for the strong na- 
tional organization of which we are now 
a part, agents might have suffered more 
deeply than they have,” he wrote. “The 
national organization has kept a watch- 
ful eye upon all developments in our 
business and prevented disaster to an 
agency structure that has been built up 
patiently over a long period of years. 
Ownership of expirations has not been 
jeopardized; cut-rate and unethical com- 
panies have not been allowed to get foot 
hold, and excitable legislation, destruc- 
tive of proved insurance practices, has 
been kept to the minimum. Ina smaller 
way this Colorado organization can 
serve its field when emergency arises.” 

Urges Constructive Measures 


Burton urged the enactment of an 
agents’ qualification law; more drastic 
restrictions on new companies and those 
entering the state; a uniform schedule of 
commissions; complete separation of 
wholesale and retail insurance agents; 
assumption of complete responsibility by 
agents for acts of their brokers and the 
qualifications of brokers must be more 
rigid; consideration of the automatic 
cancellation clause; better collection 
methods should be decided upon; better 
office practice, with special reference to 
care of expiration records should be 
taught, and better underwriting to avoid 
higher rates. 

Membership of the new Colorado as- 
sociation is 71, according to the retiring 
secretary, Floyd S. Padgett. Companies, 
he said, have failed thus far to instruct 
their state and general agents to invite 
their agents to become members of the 


Colorado association, although they 
were requested to do so. 
Elect Right Legislators 
The Insurance Information Bureau, 


devoted chiefly to opposing faulty insur- 
ance legislation, was discussed by W. L 
Braerton, president Braerton, Simonton, 
Brown, general agents, who invited the 
cooperation of the Colorado association. 
The time to investigate legislative can- 
didates is before the primaries, according 
to Mr. Braerton, who said there is then 
time to advise insurance men regarding 
candidates who are against them. 
One of the greatest weaknesses of the 
Colorado insurance law is the lack of 
(CONTINUED ON PAGE 11) 








New Head of National 
Association of Mutuals 

















HARRY HARRISON 


Harry Harrison, who was elected 
president of the National Association of 
Mutual Insurance Companies at the 
Columbus convention recently, has been 
connected with the Worcester Mutual 
Fire of Massachusetts since 1913. He 
had the title of assistant secretary at 
first and the following year was elected 
secretary. In 1917 he was made treas- 
urer, director and manager, succeeding 
Rk. F. Upham. 

Mr. Harrison started in the business 
with the Merchants & Farmers Mutual 
Fire of Worcester at the age of 16 and 
advanced through the ranks to become 
special agent. From there he went with 
the Worcester Mutual Fire. 

For three years Mr. Harrison was 
president of the Mutual Fire Insurance 
Association of New England. In 1913 
he was elected a director of the National 
Association of Mutual Insurance Com- 
panies and in 1931 was elected vice- 
president. 

The Worcester Mutual Fire is one of 
the oldest companies in New England, 
having been incorporated in 1823. As 
of Dec. 31, 1931, it reported assets 
$2,486,674, premium reserve $593,493 and 
surplus $1,872,963. 





Much Opposition Is Found 
to Moratorium Measure 


PROPOSED IN NORTH DAKOTA 


If Passed Would Delay Payment of 
Existing Indebtedness for Three- 
Year Period 


FARGO, N. D., Nov. 2.—North Da- 
kota voters are much interested in the 
proposition that will be on their ballot 
next Tuesday as an initiated measure 
for a partial moratorium on all existing 
indebtedness for a period of three years. 
If this measure is approved the law will 
become effective Dec. 8. A_ similar 
proposition was put before the voters 
last spring but was defeated. There is 
much opposition found throughout the 
state and it seems likely that the pro- 
posed law will be defeated again. 

Much Opposition Is Found 

The Citizens Protective League, a 
state-wide body, is fighting the measure 
vigorously, stating that if adopted it 
will throttle credit. and with some $20,- 
000,000 to $25,000,000 back taxes sus- 
pended the market for state and munici- 
pal bonds will be wiped out, school dis- 
tricts will be unable to sell certificates 
of indebtedness and business will be 
vitally affected by the suspension of 
millions of personal accounts. While 
local agents and field men have been 
urged by business interests and by the 
league to use their good offices against 
the measure, evidently home offices 
have discouraged any active campaign 
by their representatives. It was thought 
that with insurance people opposing 
the bill, it would prejudice the people 
and create favor for it. 


Effect on Insurance 


If the proposed act becomes a law 
the life companies would be particu- 
larly affected as thev own thousands of 
mortgages on North Dakota property. 
The fire and casualty companies, of 
course, would feel the pressure because 
agents could hold up _ outstanding 
agency balances for three years and 
they would probably be compelled to 
do this if the assureds had not already 
paid. The companies, of course, would 
have the privilege of cancelling policies 
for non-payment of premiums. The fire 

(CONTINUED ON PAGE 34) 








THE WEEK IN INSURANCE 





Plans are progressing for agreement 
on model agents qualification law, satis- 
factory to both companies and agents. 

Page 3 
* * x 


Jan. 1 deadline is set, beyond which 
in the west use of other than standard 
fire, windstorm and combined policies is 
outlawed. Page 3 

* * * 

Further restrictions in vaeancy clauses 
in the west are being advocated since 
building and loan associations and 
banks are defeating the purpose of new 
limitations. Page 3 

* * * 

Wisconsin insurance department has 
promulgated its forms for new classifiea- 
tion based on combustibility. Page 5 

* * * 

Promotions are made in the official list 

of the Ohio Farmers following the death 


of Secretary D. W. Crane. Page 4 
i oe 
Colorado Association of Insurance 


Agents elects Herbert Fairall president 
at annual meeting. Page 4 
kK k 
Much interest is taken in the initiated 
act to be voted on in North Dakota 
whereby a moratorium on existing in- 


debtedness is to be declared for three 

years, Page 4 
* * x 

Program is completed for the annual 


meeting of the Tennessee Association of 

Insurance Agents at Nashville next 

week, Page 16 
*& ok * 

President Herman A. Behrens of the 

Continental Casualty and Continental 





Assurance comments in a letter to his as- 
sociates on general business conditions. 
Page 27 

* * x 

Method of selling accident and health 
idea to brokers explained to New York 
Accident & Health Club by Charles Bel- 
linger of Perrin agency. Page 29 

* kK * 

Changes and restrictions in position 
bond proposed by sub-committee of 
Surety Association expected to be ap- 
proved by executives. Page 29 

* 2 oe 

Independence Indemnity has merged 
with the International Reinsurance and 
the former will be conducted as the 
Independence Indemnity Underwriters of 
the International Reinsurance. Page 27 


Los Angeles aceident and health sales 
congress brings out many valuable sales 
points. Page 27 

x * + 

Announcement of new acid endorse- 
ment for plate glass at 25 percent addi- 
tional premium brings some opposed 
comment from field. Page 2 
* 

Plan of reporting issureds and brok- 
ers guilty of delipr nt premium prac- 
tices over long period devised in New 
York by casualty men for submission to 
insurance department. Page 29 

* * 










k 
New York boat explosion creates in- 
volved legal situation, with state fund 
denying liability and labor leaders urg- 
ing suits under admiralty act. Page 28 
xk 
Columbia Casualty plans to write con- 
tract on Pacific Coast providing for med- 





ical service only. Page 25 


———__, 
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Changes Made in Official 
Staff of the Ohio Farmers 


PROMOTIONS ARE ANNOUNCED 


McVay Becomes Vice President, Hie. 
stand Secretary and Reynolds 
Managing Underwriter 


C. D. McVay, general counsel of the 
Ohio Farmers, has been made vice- 
president and a member of the board of 
directors of the Ohio Farmers and the 
Ohio Farmers Indemnity. He has 
served in the capacity of general counsel 
since 1926. J. C. Hiestand, assistant sec- 
retary, has been elected secretary. He 
will continue in full charge of the auto- 
mobile underwriting department. D. §, 
Reynolds, assistant secretary, has been 
made managing underwriter. He has 
been in active charge of the fire under- 
writing for some years past. These 
changes have all been consummated 
within the organization following the 
recent death of Secretary D. W. Crane. 
President I. H. Hawley felt that the 
Ohio Farmers had sufficient talent to 
fill up the gap and hence he was not 
obliged to go outside. 

Mr. MeVay’s Career 


Mr. McVay is a native of Athens, O, 
He was admitted to the Ohio bar in 
1918 following his law studies at Ohio 
State University law school. After the 
war, Mr. McVay was engaged in the 
practice of law in Columbus, Ohio, with 
Vorys, Sater, Seymour & Pease. He 
specialized in insurance law. In 1922, 
he became assistant counsel at the home 
office of the Ohio Farmers, being ad- 
vanced to general counsel upon the re- 
tirement of the late Judge Frank Tag- 
gart in 1926. 

Going to the Ohio Farmers in 1920, 
Mr Hiestand organized the automobile 
underwriting department. Extensive de- 
velopments brought a demand for a cas- 
ualty running mate to handle third party 
automobile business and the Ohio Farm- 
ers Indemnity was chartered in 1929. 
Mr. Hiestand since that time has been 
successful in building large premiums on 
a single, all-inclusive automobile con- 
tract. 

He is a native of Van Wert, O. After 
attending Wooster College, he started 
work for the Central Manufacturers’ 
Mutual Fire as a file clerk, working 
through all the departments until he be- 
came traveling inspector and_ special 
agent. In 1928, he was appointed as- 
sistant secretary of the Ohio Farmers. 
He is a Democratic city councilman 
for the town of LeRoy and chief of the 
LeRoy fire department. Thirty-nine 
years of age, Mr. Hiestand is one of the 
youngest secretaries the Ohio Farmers 
has had in its 84 years. 

Mr. Reynolds is a native of LeRoy, 
born there 46 years ago. He received a 
Ih. B. degree from the University of 
Akron in 1908, going to the Ohio 
Farmers home office soon afterward. He 
progressed through many _ responsible 
positions in the underwriting department 
and became assistant secretary in Janu- 
ary, 1923, the youngest officer of the 
company at that time. Mr. Reynolds 
served LeRoy as city treasurer for two 
terms and is at present president of the 
school board. 


F. & G. Fire Wins Awards 


The Fidelity & Guaranty Fire re- 
ceived two awards at the recent conven- 
tion of the Direct Mail Advertising As- 
sociation in New York. Its ‘First Con- 
vention by Mail” was awarded a place 
in the leaders’ exhibit and a series of 24 
blotters to agents won first prize of $100 
in gold given by the Albemarle Paper 
Company for the most efficient “blotter 
campaign.” The “Convention by Mail” 
advertising was adjudged one of the best 
and will be shown in the United States 
and Canada to demonstrate the effective- 
ness of direct mail advertising. 
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New Wisconsin 
Plan Adopted 


Interest in Classification 
Schedule Adopted for 
the State 


Much 


TO BE IN EFFECT JAN. 1 


Some of the Mechanics Devised by the 
Companies for Complying With 
the Ruling 


MILWAUKEE, 


the action taken by the 1931 legislature 


Nov. 2.—Following 


in passing a law requiring the insurance 
commissioner to fix classifications and 
premium rates for fire insurance in Wis- 
consin, the department has 
for the 
on combustibility and including but 12 


sent out 
forms new classification based 


classes. This action, as well as the re- 
vision of the standard policy form now 
in process, came as the result of the so- 
called Mauthe investigation which re- 
sulted in the appointment of a legisla- 
tive interim investigation committee 
which held hearings in a number of 
cities on conditions of fire insurance. 

Forms for the new classification have 
been distributed and the plan will be- 
come effective Jan. 1. The Wisconsin 
combustibility plan for rating will group 
all risks into five combustibility classes 
based on related inherent degrees of 
combustibility as referred to in the rat- 
ing schedules, except public buildings, 
dwellings, seasonal risks, farm property, 
sprinklered risks, mercantile and manu- 
facturing (not otherwise classified) and 
miscellaneous risks not otherwise classi- 
fied. The five classes include all occu- 
pancies as shown in the rating schedule 
filed with the department and used in 
making rates. 

Based on Theory of Combustibility 

The experience classification plan pro- 
posed by the department is based on 
the theory of combustibility, as used in 
rating schedules. Under this method 
each risk will be classed according to 
the degree of combustibility as analyzed 
and graded by rating schedules. There- 
fore, if the schedules are correct meas- 
uring stakes upon which to make rates, 
they can be used as a guide in preparing 
an underwriting experience classifica- 
tion, it is contended. 

Proponents of the plan claim that the 
proposal of limiting classifications to 
12, as compared to the former 26 classi- 
fications, is in itself a great reform. The 
separation into four f public 
protection is another innovation. The 
public fire protection have 
been grouped as follows: Classes 1 to 6 
inclusive; Class 7; Class 8, and Classes 
9, 10 and country territory. 


grades ot 


classes of 


Departs From National Board List 


Opposition to the plan is based largely 
on the departure from the National 
Board classification which is uniform 
throughout the country. The ruling will 
also involve extra work on the part of 
rating bureaus and con 
panies now report all los 
tional Board on the various « 
tions. Separate Wisconsin classifications 
will throw experience 
with other states. It is also pointed out 
that the new Wisconsin system will tak« 
some time, possibly five years, to get 








anes. (om- 


ses to the Na- 


] 











assifica- 


figures out of line 


satisfactory experience data 
Under the new classification risks are 
graded as slow burning, moderate burn- 
ing, free burning, intense burning, and 
flash burning, according to the nature of 
contents of the risk. Local agents say 
(CONTINUED ON PAGE 11) 








War Declared on Use 


of the Device and/or 








The “American Bar Association Jour- 
nal” is leading a crusade against the use 
of the device and/or, which is most 
familiar to insurance men. 

“The use of this symbol,” the journal 
declares, “arises in part from a doubt 
as to which of the two words should 
be used. Is it any solution of this doubt 
to leave the question to be solved by 
construction at a later time? 

“We venture the assertion that any 
man who knows the meaning of the two 
words and the established distinctions 
in their use can take a modern contract 
or statute, bristling with this symbol, 
strike out every one of them and sub- 
stitute the proper one of the two words, 
to the great clarification of the meaning 
of the instrument or act. 

“In short, we believe the symbol to 
be a device for the encouragement of 
mental laziness even in the drafting of 
private contracts, but against its use in 
pleadings and court proceedings and in 
legislative acts or in either of the fore- 
going categories, we join in the protest 
of Mr. Justice O’Connor” (of the appel- 
late court of Illinois). 

The journal has opened its columns 
to the “andorians” and the “anti- 
andorians.” 


Western Hail Association 
Committees Are Appointed 


President W. N. Achenbach of the 
Western Hail & Adjustment Associa- 
tion has appointed the advisory commit- 
tee of that organization, which is headed 
by James B. Cullison, Jr., manager of 
the Rain & Hail Bureau. The other 
members are John Peterson, Great 
American; Jacob Nelson, America Fore; 
L. G. Warder, Hartford; J. A. Camp- 
bell, Home; L. B. Van de Wall, North- 
western Fire & Marine; Z. A. Hazard, 
National Union; Glenn L. Cavanaugh, 
Harmonia, and E. T. Tanner, Security 
of Connecticut. 

Mr. Achenbach, who is western man- 
ager of the Aetna, also has named the 
nominating committee to select a slate 
of candidates for election at the annual 
meeting of the Western Hail Associa- 
tion Nov. 30 in Chicago. The chairman 
is E. A. Henne, western manager of 
the America Fore, and the other mem- 
bers are C. R. Street, vice-president and 
western manager Great American, and 
W. H. Lininger, western co-manager of 
the Springfield. 

The. advisory committee will hold its 
meeting in Chicago Nov. 9. Then on 
Nov. 30 the executive committee will 
meet in the morning to receive the re- 
port of the advisory committee and the 
annual meeting of the association will 
be held that afternoon. 


Some time in December the annual 
meeting of the Pacific Coast Hail Asso- 
ciation will be held at Spokane, Wash., 


and before that there will be a roundup 


at Great Falls, Mont. 


Managerial Conference Held 


The eastern, western and southern 
managers for the Fireman’s Fund held a 


session last week in Atlanta with Vic« 


president E. T. Cairns, who went to 
that city after attending the annual 

eeting of the National Convention of 
Insurance Commissioners. S. M. Bucl 
went to Atlanta from Chicago and 
Charles C. Hannah from Boston, while 
C. A. Bickerstaff, southern manager, w 
on the ground. 


Business Building Letters 


Ray C. Dreher of the Boston and Old 
Colony has published a collection o 
ome 94 form letters adapted to the so- 


licitation of various coverages. ‘This is 
a revised and enlarged edition of “Busi- 
Building Letters” and = includes 


those that have proved the most effec- 


ness 





tive. 


Interim Certificate Used by 





Agency to Aid in Collections 





A. L. McCormack, vice-president of 
the Charles A. Crane Agency of St. 
Louis, president of the St. Louis Fire 
Underwriters Association and president 
of the Missouri Association of Insurance 
Agents, has devised an interim certifi- 
cate of insurance looking toward edu- 
cating the policyholders toward prompter 
payment of premiums. In speaking of 
the subject of automatic cancellations, 
he says: 

New Plan Is Proposed 


“The subject of automatic cancella- 
tions is one that has attracted consider- 
able attention on the part of insurance 
companies and agents during the past 
few years. However, to my mind, it is 
being approached from an improper 
angle—instead of the question of auto- 
matic cancellations, it is my opinion that 
some plan should be adopted with refer- 
ence to educating the buyers of insur- 
ance to automatic payment of premiums. 
It is my theory that when a man orders 
insurance, he fully intends to retain the 
policy and pay the premium, but due to 
the loose methods that have been prac- 
ticed in the insurance business for a 
great many years (which are now obso- 
lete and worn out and getting progres- 
sively worse) the matter of unpaid pre- 
miums has now reached a point where 
agents are finding it difficult to remain 
solvent and meet their obligations to 
their companies. 

“Tt is for that reason that I have taken 
the liberty of proposing to the companies 
and agents a plan which will, I hope, 
have the effect of securing more prompt 
payment of premiums. This is, of 
course, an educational proposition as 
much as anything else. I believe that 
a temporary coverage will only force 
the public to realize that in order to 
have insurance, the assured must pay 
the premium within a prescribed time. 

Would Involve Some Clerical Work 


Under the plan I am suggesting an 
interim certificate will be issued in 
triplicate—the original to go to the as+ 
sured with a bill for the full premium, 
one copy to the company (either direct 
or through the audit bureau) and the 
third copy to be retained by the agent 
for his records. If there happens to be 
a local association, I would suggest that 
it be asked to supervise or keep a record 
of those assureds who do not pay the 
premiums at the expiration of the 
agreed period. This would prevent the 


assured from going from one agent to 
another and obtaining coverage for a 
short period of time. This practice, 


1 


however, in my opinion would be very 


Some Companies Find Call 


for U. & O. Is Increasing | 





f companies report that 
has been an increased de- 
use and occupancy insurance. 
willing to predict 
tide has turned, but 
The demand seems 


A number 
recently there 
mand for 
Executives are not 
that this means the 


they are encouraged. 


scattered, for many companies 
have experienced no impetus in U. & O 

* and occupancy which 
ig called for today is in the na- 
ture of reinstatement, since many firms 
that either have not been earning their 
fixed charges or have earned only a por- 
tion of them have cut out their U. & O. 
reduced the amount. The de- 
mand seems to come mostly from large 
industries, one or two steel plants hav- 
ing repurchased the cover. 

The explanation seems to be that the 
manufacturers are anticipating better 
times, that they have already realized 
some profit or that their operations have 
improved. The manufacturer may be en- 


or have 


trifling and would really not amount to 
very much. 

“After a policy has been in the pos- 
session of an assured for a month or 
two or three and final demand for pay- 
ment of the premium is made, it has fre- 
quently been found that the assured was 
worse off financially then than he was 
when the insurance was originally writ- 
ten. While it may require some addi- 
tional clerical work at the inception of 
the policy, this cost would more than 
be offset by the saving in postage, sta- 
tionery and other expenses necessary in 
the collection department. Realizing 
the time now spent by agents and brok- 
ers in attempting to collect premiums, 
I feel that even though a little extra 
clerical expense may be necessary, we 
would be much better off.” 

Copy of Interim Certificate 

The following is a copy of his certifi- 

cate: 


this interim certificate the below named 
insurance company acknowledges itself 
bound by the terms of the policy de- 
scribed hereunder from the effective date 
and hour specified herein under the fol- 
lowing condition 


That the below named assured agrees 


to the payment of the premium indi- 
cated on or before ...... Re odes Te 
undersigned as agent of the (Name of 
company) then will issue and deliver 
Missouri standard policy No. ...... as 
follows: 

ro, : amount, $.. > rate, 
ae premium, $ p from the 
- day of .. : Batwa at noon, to 
the . cin GRE OE tiwece BOeeares at noon, 

Property insured property lo- 
cated 

Such policy of insurance is made a part 
of this interim certificate fully as 


though written herein and insurance 
hereunder is subject to all the 
conditions and limitations contained in 
the policy. 


terms, 


This interim certificate may be can- 
celled at any time at the request of the 
assured, or by the company by giving 
five days’ notice of such cancellation. 


If this interim certificate cancelled as 


hereinbefore provided, or becomes ter- 


minated from any cause, the earned pre- 





mium from date of interim certificate to 
date of cancellation or termination, shall 
be paid by assured on the basis of the 
customary short rate; except when this 
interim certificate i cancelled by the 
company, the earned premium hall be 
on a pro rata ba 
Should a 1] occur to property in- 
ired, the full premium will be payable 
on demand It i understood and agreed 
that th nterim certificate is void upon 
1 1 delive of 0] 
Name rf « in) . 
By Agent 


|Rewriting on Annual Basis 
Helps to Maintain Surplus 





NEW YORK, Nov. 2.—The process, 
which has been noticeable now for two 
years, of rewriting term policies on the 
vantage. Be . the nt ree ed 
to be put u res¢ under an annual 
poli @ e ft na 
shies ace few there s been 
1, d rs , + ! } 
tact I be ren : t - | 
t! the proce tye — 
ent fact t es had been re- 
written on the nual | no a 
particularly important factor because the 
process had not been continued long 
enough, but by this time so many polt 
cies | ive bee thus re tten ft t it he II 
ive 11 iterial elfect ¢ surplus zs the 
1932 statements and w set to an ap- 


couraged by current tendencies and feel 
' that business will soon be better. 
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AS SEEN FROM CHICAGO 





FORM WISCONSIN COMPANY 


Moore, Case, Lyman & Hubbard, 
Chicago local agents, have filed incorpo- 
ration papers for the Moore, Case, Ly- 
man & Hubbard Wisconsin Company, 
Thiensville, Wis. This action is taken 
to comply with the Wisconsin laws as 
Moore, Case, Lyman & Hubbard control 
considerable business in the state. 

* * 


BROKERS IN ANNUAL MEETING 


Considerable discussion of proposed 
plate glass insurance changes in the 
Cook County Plate Glass Insurance Bu- 
reau took place at the annual meeting 
of the Insurance Brokers Association in 
Chicago. The brokers’ board had been 
in conference with the bureau and is 
disposed against increasing rates. In- 
stead it was suggested a standardization 
of commissions, which in some cases 
have been excessive, running up to 40 
percent, would achieve the same result. 
The brokers have in mind a 25 percent 
commission scale strictly adhered to. 
However, some members objected to 
tinkering with commissions and _at- 
tempted to bind the board not to agree 
with the bureau in any plan involving 
a reduction. This matter was finally 
left in the hands of the board. 

S. Phil Hutchison, deputy insurance 
superintendent, addressed the brokers, 
representing Superintendent Hanson. 
He said the brokers’ qualification law is 
one of the most progressive measures 
passed in Illinois in the last quarter 
century. While some brokers may fear 
it has not been effective, he said, in fact 
since the department began administer- 
ing it July 1, 500 applications for li- 
censes have been rejected. 

Carl Berger, chairman of the griev- 
ance committee, reported there had been 
“tangibie evidences of reprisals where 
the brokers sought redress for mem- 
bers.” If the brokers’ grievance com- 
mittee is going to receive this treatment 
from offices there is grave doubt 
whether it will be able to continue in 
ironing out differences, he said. He 
cited a case of two men representing 
themselves as brokers who, he said, had 
been proposing to business men in Chi- 
cago that if the insurance were given 


them tax bills would be reduced. A. S. 
Schwartz, vice-president, presided, in 
the absence of President F, P. Lavin 


who was attending the funeral of an 
aunt in Iowa. F. C. Bracken reported 
on plate glass, stating there were some 
fears among brokers that if they would 
accept a commission cut this would be 
an entering wedge and reductions would 
take place all down the line. Appoint- 
ment ‘of a special committee was author- 
ized to confer with receivers of closed 
companies and agencies over accounts 
and balances. 
* * 
NO ASSETS 


A. S. Keys, official liquidator of the 
Illinois insurance department, 
discharged as receiver of the 
General Fire and the Illinois Travelers 
Home, both of Chicago. These com- 
panies ignominiously failed a few years 
ago and there are no assets left. 


TO DISTRIBUTE 


American 


FURTHER AGREEMENTS REACHED 

New agreements aimed at checking 
the traffic in stolen automobiles have 
been reached by the insurance in- 
terests and the Chicago Automobile 
Trade Association. The automobile 
trade association members will under- 
take to brand automobile parts, ‘the 
brand to be mentioned in the bill of sale 
to the customer. This measure, it is an- 
ticipated, will be a deterrent to the sale 
of stolen parts, inasmuch as_ second- 
hand dealers hesitate to purchase ar- 
ticles, with identifying marks or where 
marks have been removed. 

Furthermore the insurance companies 
agree to offer automobile salvages only 
to authorized dealers. Heretofore, ir- 


' 
has been 


responsible people have been able to 
buy stripped automobiles from insur- 
ance companies, getting a clear title, 
and then rebuilding the car with stolen 
parts, which they can buy at small cost. 
It is likely that the insurance interests 
will get behind a certificate of title anti- 
theft law in Illinois as a further measure 
in the war to correct the automobile loss 
situation in Chicago. 
ae 


PREMIUMS SLUMP 20 PERCENT 


Chicago fire premiums for the city’s 
fiscal year ended June 30 appear to be 
off 20 percent from the total the pre- 
vious year, according to an estimate of 
the city comptroller’s office based on re- 
turns under the 2 percent premium tax. 
It is estimated that the tax for the year 
will be approximately $280,000, which 
means that Chicago premiums have 
shrunk to $14,000,000 as compared with 
the high point in 1927 of $25,242,995. In 
1928 the premiums dropped to $24,411,- 


550, in 1929 rose to $24,602,715, in 19304 


dropped nearly $2,000,000 to $22,941,559, 
and for the fiscal year ended June 30, 
1931, totaled $18,462,405. Thus the drop 
in fire premiums for five years has been 
well over $11,000,000, or 44 percent. 
Most all of the larger companies have 
reported. It is noted that a considerable 
number of mutuals report no tax due, 
but instead a return premium item. The 
latest figures, leaving only a scattering 
of smaller companies unreported, are: 
1932 1931 193 
$ 67,030 $107,948 $112,714 
80,052 "eae 107,498 
8,360 


Asn. Tn: M Qos 
Amer. Eagle 

Atlantie Fire . 
Br. Und. of Sc. 


Un. & Natl 65,695 







*aledonian 105,824 155,63 33 190. 957 
Connecticut ... 182,792 28 
Central Sts. ... 11,338 


Continental 
Central Un. 
*Employers ... 
Equit. F. & M.. 
First Ameren. 
Fidel. & Guar... 
Fidel.-Phnx, 
tGlobe & Rutg.. 
Globe & Rep... 
Law, Un. & Rek. 
Lond. & Prov. 
ae  : eee 
*Lumbrms., Pa. 
*Imprl. 
Lond, & Lane... 
Maryland ..... 
Mercts. Fr., N.Y. 
*Minpls. F. & M. 
Niagara ...... 
Northw. Natl. .. 
J 
+Phoenix, Htfd. 
*Phoenix Assu.. 
Retailers Fire. 
Standrd, Marine 
Seab. F. & M.. 
Safeguard 


204,196 





*Untd. Firems.. 
Worksehire 0s. 
* 


Incomplete 


1 figures. 
t—Vreviously given incorrectly. 
* OK Ok 
POLICY FEE ADVOCATED 


A petition being circulated among 
Class 1 agents requesting the calling of 
a special meeting of the Chicago Board 
to act on a proposal to assess a $1 policy 
fee for policies, the premium on which 
is less than $15. Lyman Drake ot 








No Presidential Candidate 
Endorsed by Insurance Men 





have 
UNDERWRITER 


A number of insurance men 
written THE NATIONAL 
stating they have received a_ circular 
letter from New York City presenting 
the overtures of one of the major candi- 
dates for President of the United States 
and stating that the insurance interests 
are backing this candidate. This is mis- 
leading because the insurance men are 
backing no candidate or party. There 
are insurance men in all parties and they 
think for themselves. The New York 
City business and professional league 
backing one of the candidates seems to 
be sailing under false colors in claiming 
to speak for insurance men. 








Critchell, Miller, Whitney & Barbour is 
the principal factor behind the proposal. 
The argument is made that such a fee 
to be retained by the Class 1 agents 
would go far to offset the loss on not 
taken policies and those policies which 
must be canceled flat, and that it would 
make the writing of smaller policies 
more attractive. There is a division of 
opinion on the proposal, some feeling 
that the imposition of such a fee would 
cause the loss of business to non-board 
companies. 

Local agents find that their expenses 
eat up all the profits on small premium 
business. Frequently such policies re- 
quire more servicing than the large ones. 
Companies have been sounded on the 
project and although some opposition 
has been expressed the feeling is that 
this is a matter for the Chicago Board 
to decide for itself inasmuch as it has 
rating authority. 

* * 
H. R. THIEMEYER TO SPEAK 


H. R. Thiemeyer, field superintendent 
for the North America, is to be the 
speaker at the first Illinois Blue Goose 
luncheon meeting of the season, Nov. 7. 
He will discuss uniform inspection re- 
ports. 

* *K * 
BENJAMIN RUSH IN CHICAGO 


Benjamin Rush, ‘president of the North 
America, is visiting western department 
headquarters in Chicago this week. 


Jewelry Insurance Slumps 





Most inland marine departments re- 
port a pronounced slump in all-risk jew- 
elry business, many people putting their 
jewelry in safe deposit boxes and re- 
questing the unearned premium. An ap- 
pearance of poverty in high circles is 
fashionable these days and the competi- 
tion to make a show does not exist. 
Furthermore, the return premium may 
be large enough to be attractive in it- 
self. Some of those who are putting 
their jewelry away and canceling the 
insurance are having paste substitutes 
made and of course carrying no insur- 
ance on those articles. 








Offers Scholarship Prizes 


SAN FRANCISCO, Nov. 2.—J. B. 
Levison, president of the Fireman’s 
Fund group, has proposed three prizes 
totaling $100 to be awarded annually by 
his company to associate members of 
the Fire Underwriters Association of 
the Pacific taking the Insurance Insti- 
tute’s fire courses under auspices of the 
association, the award to go to students 
whose records in examinations warrant 
special recognition. Announcing the 
prizes in a letter to H. Mariner, sec- 
retary-treasurer of the association, Mr. 
Levison praised the “very commendable 
spirit on the part of young men in San 
Francisco’s underwriting offices,’ for 
which, he said, he desired to show his 
approval in concrete fashion. The offer 
was accepted by the association’s execu- 
tive committee and a_ resolution of 
thanks tendered Mr. Levison. 


Blain Succesds Henderson 


In succession to the late R. C. Hen- 
derson, the Home of New York has 
appointed W. E. Blain marine special 
agent for the territory along the Atlan- 
tic seaboard from Virginia to Florida. 
Mr. Blain, who has been with the head 
office of the company for the past four 
years, will make headquarters at At- 
lanta. 





Miscellaneous Notes 


Fire at peer err) Okla., resulted in 
estimated loss of $150,000 to buildings ; in 
the main business district. Heaviest loss 
was sustained by Dolton Hardware & 
Furniture Company, which was com- 
pletely destroyed, with loss estimated 
at $75,000. 

The Monarch Fire semi-annual state- 
ment shows assets $3,538,061, Cogn 
$1,000,000, premium reserve $1,70 9 
net surplus $516,977, gross premiums six 
months $933,778, underwriting expenses 
$493,294 or 52.8 percent, net premiums 
$850,955, loss ratio 56 percent. 
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Liaison Committee Named 


to Confer With I. M. U. A. 








NEW YORK, Nov. 2.—A. R. Thom- 
masson, North British & Mercantile; R, 
M. Anderson, National of Hartford; F, 
E, Burke, Home; Dowdell Brown, Com- 
mercial Union, and W. R. Prescott, 
Hartford, have been appointed by the 
Southeastern Underwriters Association 
as a liaison committee to confer with 
the Inland Marine Underwriters Asso- 
ciation on any matters of common con- 
cern. 

Like committees have been or will be 
named by the Eastern Underwriters 
Association, the Western Underwriters 
Association and the Pacific Board. The 
desire of the I. M. U. A. A. is to secure 
uniformity of action the country over, 
and to avoid a conflict in writing marine 
covers with any of the rules of the juris- 
dictional fire bodies. 


E. E. Ikier Resigns; Will 
Be an Independent Adjuster 








NEW YORK, Nov. 2.—E. E. Ikier 
has resigned as secretary and general 
adjuster of the National Liberty and 
,altimore American and will operate as 
an independent adjuster. He began his 
insurance career with the North British 
& Mercantile, later being appointed its 
New Jersey state agent. After serving as 
secretary of the New Jersey Fire, he 
joined the staff of the National Liberty 
as general adjuster, subsequently being 
appointed secretary as well. In his new 
capacity Mr. Ikier will be committee- 
man for the National Liberty and the 
Baltimore American on the New York 
City loss committee and will handle 
some of the larger losses for the Home 
fleet. 


Quiz for Federal Position 


The United States civil service com- 
mission announces an open competitive 
examination for assistant actuary to fill 
a vacancy in the bureau of efficiency at 
Washington, and vacancies in positions 
requiring similar qualifications. 

Applications must be on file with the 
comntission at Washington, D. C., not 
later than Nov, 25. The entrance salary 
is $2,600 a year, less a furlough deduc- 
tion of 8% percent and retirement de- 
duction of 3% percent. Only a man will 
be considered. Competitors will not be 
required to report for examination, but 
will be rated on education, experience, 
and thesis or published writings. Appli- 
cants must have had certain specified 
education and experience in actuarial 
work, including at least six months’ ex- 
perience in the practical application of 
actuarial science to the valuation of the 
assets and liabilities of annuity plans. 





Pascoe Rutter in U. S. 


I’, W. Pascoe Rutter, governor and 
chairman of the board of the London & 
Lancashire, arrived Wednesday on a 
visit to the United States branch of the 
company. Mr. Rutter has been one of 
the outstanding British insurance offi- 
cials for many years, and is held in de- 
servedly high repute by managers on 
this side of the Atlantic as well. 


Nelson Mallalieu’s Assistant 
NEW YORK, Nov. 2.—A. W. Nelson 


has been appointed assistant to General 
Manager W. E. Mallalieu of the Na- 
tional Board, with special charge of pub- 
lic relations. He had been connected 
with daily newspapers for the past five 
years, and enjoys a wide acquaintance 
with underwriters of this city. 


J. D. Ciear in New Post 


J. D. Clear has been appointed direc- 
tor of a bureau of investigation for the 
Mutual Fire Prevention Bureau of Chi- 
cago. He has been Ohio penitentiary 
fire investigator. 
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in undeveloped fields of insurance; 
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fields that require special knowledge and the active cooper- 

. ation of experts. 

1 Through its special service departments and highly 
trained field men the L. & L. & G. has repeatedly proven its 

1 ability to bring real premium-producing results to its agents. 





The fields of Use and Occupancy, Profits, Rent, Rental i 
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NEWS OF THE COMPANIES 





Will Now Seek Admission 


Pearl of London Will Operate in All the 
Important States, Including 
Pacific Coast 








NEW YORK, Nov. 2.—United States 
Manager John F. Guinness of the Pearl 
of London states that application will 
shortly be made for admission to a few 
important states including those on the 
Pacific Coast. This action has been de- 
layed on account of the examination of 
his company by the New York depart- 
ment not being reported on but certified 
copies of the report will soon be fur- 
nished and licenses asked for in some 
states where not now entered. The 





ing to appoint only a few agencies in 
the largest cities. Country business and 
small town business will not be sought. 
As yet only a very limited amount of 
New York City business has been 
written. 

The New York department report on 
the Pearl Assurance as of June 30 shows 
an increase in surplus of $241,706 from 
the date of admission, March, 1927. The 
period of examination extends over the 
time when it was purely a reinsurance 
company. Its policyholders’ surplus as 
of June 30 was $1,241,706, assets $2,058,- 
903, premium reserve $692,645. Since 
June 30 the head office has sent to the 


| United States $1,500,000 additional sur- 


Pearl is now licensed for direct business | 


plus. 


National American Honors Foster 


pany since its organization and for the 
first six years was secretary-treasurer. 
For seven years he has served as presi- 
dent. 


Mcllvaine Becomes Member 


Following the resignation of Norman 
Nelson, president of the American 
Standard of Oklahoma City, the mem- 
bership of that company in the Western 
Underwriters Association will be held 
by Secretary E. L. MclIlvaine. Mr. Nel- 
son was formerly head of the Bates 
Adjustment Company at Oklahoma 
City. 


Patton on Long Trip 


E. D. Patton, assistant secretary of 
the Northern of London, is on an ex- 
tended trip among the company’s agents 
in the central west, covering the field 
from the Dakotas to Oklahoma and 
planning to be away some time. 


in Colorado, Connecticut, Illinois, Lou- | 
Massachusetts, Nevada, New| National American Fire of Omaha, cel- W. J. Studt, formerly with 


ebrating its 13th anniversary, honored | merce Insurance Agency of 


Hampshire, New York, North Carolina, 
| Mo., has opened his own agency, 


Ohio and Texas. It is licensed to ac- | President James E. 
cept reinsurance only in Iowa, Michi- | in enough extra insurance to bring the | ance Agency. H. E. Wagoner 


gan, Montana and New Jersey. total for 1932 to an amount slightly in | Commerce Agency died some 


OMAHA, Nov. 2.—Agents of the 


Foster by sending 


known as the William J. 


eo vs ave P ~~ eee fF 40° while T. R. McCully, also | 
Pearl will not have a large excess of 1931. office, is now devoting his time 





agency plant, the present intention be- Mr. Foster has been with the com- | sonal production. 








At Last! A Really Personalized 
Sales Service for the Agent! 


BY THE FIRE COMPANIES OF THE 
AMERICAN GROUP 


E have previously shown you why 

business conditions of today are 
far from hopeless for the industrious 
Agent, and how we are helping those who 
are willing to be helped. We also explained 
that even though our logic was obvious, we 
had more than one thousand Agents test 
the various features of this new service 
before announcing it publicly. They tested 
it and it worked! 


And now, so that you may gain an idea 
as to its scope, let us explain that it con- 
tains detailed selling plans for all such 
lines of insurance as may still be readily 
sold in spite of present business conditions. 
We tell where to locate prospects; how to 
approach, each under his present circum- 
stances; and furnish all solicitation letters, 
sales talks and printed material incidental 
to each approach. 


We follow through with the Agent toa 
successful conclusion. Just as each plan is 
laid-out to fit the particular situation 
through a personal visit with the 
Agent, just so we keep in close touch with 
the results as he goes along, and recom- 
mend changes as Ais experience requires. 
None is allowed to continue on blind faith: 
each must see direct, immediate results, or 


THE AMERICAN OF NEWARK t) 


THE COLUMBIA FIRE OF DAYTON e 


a change will be made. Why let an Agent 
waste his time when we know we can make 
conscientious efforts show a return? 


As we said-before, each feature of this 
plan has been tested and has produced 
results. However, not every feature can be 
used effectively by every Agent—any 
more than every Agent can use the same 
prescription to cure his physical ills. It is 
because of this that we have introduced 
the personal element— the visit with the 
Agent to study local conditions, and 
*‘prescribe”’ specifically. 


Reduced sales, and how to overcome 
them, are not the only problems of today. 
Collections are of equal importance, while 
many are wrestling with competition, and 
the dropping of business at expiration. All 
these are covered in our program, which 
shows ‘‘the way out’”’ to every setback. In 
short, it turns discouragement into oppor- 
tunity, and because of this, we have 
termed our plan “‘Current Opportunities.” 


Next time we shail tell you of the more 
unique features of this plan and what our 
tests have proven. Interested Agents-—-by 
applying—may have the whole story 
brought to them in person. 


DIXIE FIRE OF GREENSBORO 
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Changes in the 


FIELD 


New Mountain Field Lineup 








J. M. Harris Transferred to Denver 
from Kansas by North America 
as State Agent 


J. M. Harris, state agent of the North 
America in Kansas, has been transferred 
to Denver as state agent for Colorado, 
Wyoming and New Mexico. H. A, 
Miller of Chicago, associate western 
manager, was in Denver to complete the 
arrangement. 

F. C. Williams, Jr., Sheridan, Wyo.,, 
who has represented the company for 
some time in his state, will be special 
agent for the mountain field, and will 
continue his present headquarters, tem- 
porarily at least. 

Mr. Harris was state agent of the 
Philadelphia Fire & Marine in Kansas 
many years, and more recently has been 
state agent of the North America fleet 
in that state during the absence of State 
Agent Harry Stevens, who has been ill. 
The Denver office is being moved to the 
Colorado National Bank building. 


Louis T. Miller 


Louis T. Miller has been appointed 
special agent for the Union of Paris 
under the new United States manage- 
ment for Georgia, Alabama and South 
Carolina with headquarters at Atlanta. 
For four years he supervised Virginia, 
North Carolina, South Carolina and 
Georgia with Richmond headquarters 
for the Public Fire of Newark. Pre- 
viously he represented the American 
Central for many years in southeastern 
territory as special agent and also as 
agency superintendent and _ southern 
manager with headquarters at Atlanta. 


Chester Long 


Chester Long, former engineer of the 
Mountain States Inspection Bureau and 
later in a like position with the moun- 
tain office of the Home of New York, 
has taken a field position with the As- 
sociated Underwriters Corporation, 
Phoenix, Ariz., general agency. 


A. B. Hart 


Arthur B. Hart of Denver, until re- 
cently state agent of the North America, 
has been appointed special agent of the 
National of Hartford for the mountain 
field, including Colorado, Wyoming, 
New Mexico and Utah. 


Glen Cove Mutual in Blast 
at Reciprocity Campaign 


The Glen Cove Mutual of Long Island 
has published a blast against the reci- 
procity campaign of the stock agents 
and companies. “It is un-American,” the 
Glen Cove Mutual states. “It is boycott 
pure and simple; it is unethical and un- 
dignified; it is not honorable and _ it 
breaks faith with the great business of 
insurance and with the public.” 

Much of the attack is based on the 
list of 114 concerns prepared by the 
National Association of Insurance 
Agents as being 100 percent insured in 
stock companies. The Glen Cove Mu- 
tual states that it interrogated all of 
the manufacturers on the list and that 
36 replied that they also carried mutual 
insurance running from a small propor- 
tion to the largest proportion. 

At the same time, the Glen Cove Mu- 
tual says that the National Association 
of Insurance Agents has accomplished 
much but “could now have been a ver- 
itable giant of power if it had taken a 
broader idea of things and conditions 
and taken into its fold legitimate agents, 
whether mutual, stock or mixed.” 
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VIEWED FROM NEw YORK 





POSITION ON BRANCH OFFICES 


That fire and casualty companies will 
accede to the demand of local agents 
that branch offices the country over be 
abolished is regarded as highly improb- 
able. Offices of this character were 
established in many instances years ago, 
primarily with a view to rendering 
prompt and efficient service to policy- 
holders and to prospective assureds. 
Companies have invested considerable 
sums in their creation. It is not the 
existence of these offices as such, appar- 
ently, that has roused the opposition of 
agents, but rather the unethical practices 
some of them are accused of indulging 
in. In such event the line of procedure 
for the local men, it is felt, would be to 
specifically name the points of criticism, 
instead of attacking the system as a 
whole. If this were done it would prob- 
ably permit a meeting of managerial and 
agency minds as to effective remedial 
measures. 

* * * 
SATISFIED WITH RULING 

All interested, save some local agents 
of New York City, affected by the re- 
cent ruling of the department on marine 
covers, seem well content, though none 
has gotten all it would have liked. The 
sentiment of the agency force holds the 
marine men have gotten “all the 
breaks,” and largely at their expense; 
an idea challenged by the marine under- 
writers. The ruling of the department 
applies only to those lines of business 
which by virtue of the vagueness of the 
insurance law upon the subject, were in 
the debatable class. Risks written upon 
divisions of coverage which were in 
clear violation must be corrected forth- 
with, else violators will find the heavy 
hand of the superintendent placed upon 


them. 
* 


* 

INSURANCE EXECUTIVES MEETING 
Members of the Insurance Executives 
Association will hold their first general 
meeting since the organization was for- 
mally launched last May, Nov. 3. Presi- 
dent P. L. Haid, who will preside at, the 
gathering, will report upon its activities 
thus far and outline the more important 
work it is now engaged in and that 
intended to be taken up in the near 


future. 
* * 
BORLAND MADE PRESIDENT 


L. J. Borland, Great American, is now 
president of the Eastern Tornado Insur- 
ance Association, having been so elected 
in succession to G. A. Russell of the 
Hartford, who refused to accept another 
term, at the annual meeting. Other 
officers chosen were: Vice-president 
L. L. Wiltbank, Commercial Union: 
secretary, G. F. Hayden, Continental 
executive committee, G. A. Russell 
G. F. Neiley, Royal; C. L. Miller, Na- 
tional of Hartford; H. C. Klein, New 
York Underwriters, and Percy Ling, 
North British & Mercantile. 

* © & 

VAN SCHAICK’S PLAN ENDORSED 

Superintendent Van Schaick of the 
New York department has been the re- 
cipient of a number of letters cordially 
endorsing his recommendation of — the 
creation of separate banking account: 
for premium handling, as outlined in his 
address before the General Brokers As- 
sociation. The same proposition is be- 
ing agitated in connection with local 
agency accounts, and is a change in 
general field practice that is sure to 
take place sooner or later. 

*x* * x 
RATS AND FIRES 


J. W. Longnecker, manager of the 
business development department of the 
Hartford Fire, spoke over the radio las 
week on “Rats and Fires.” He sai 
that experiments prove that there i: 
little likelihood of rats gnawing the 
heads of strike-anywhere matches caus 
ing fire. There is however danger from 


By GEORGE A. WATSON 








rats with matches, he said, because 
matches form a favorite nesting mater- 
ial. Hollow spaces in walls or under 
floors are the favorite nesting places for 
rats. Rats carry a prodigious amount 
of inflammable material in making their 
nests. They use corn cobs, husks, 
straw, old paper, bits of rag, etc. In 
car~ving matches to the nest they are 





very likely to strike and ignite. Rats 
gnaw holes through walls and thus in 
case of a fire a draft is created. Mr. 
Longnecker said that rats thrive under 
exactly the same conditions that breed 
bad fires. Rats cause rubbish accumu- 
lation. Where trash accumulates in out 
of the way places, there is always a fire 
hazard. 
e £°s 
OPENS MARINE SERVICE OFFICE 


To afford additional service to brokers 
handling inland marine insurance, the 
companies composing the America Fore 
group have opened a special department 





on the grade floor of 80 Maiden Lane, 
New York City, with W. J. Throck- 
morton as underwriter in charge. Mr. 
Throckmorton has been a figure in local 
underwriting circles for a number of 
years, having been successively identi- 
fied with the North America, Fireman’s 
Fund and the Public Fire prior to his 
association with the America Fore group 
last April. 
ey 
RATES ON FINE ARTS 
Insurance company members of the 


Fine Arts Conference have released to 
their agents the formula for figuring the 
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Getting back to the A.B.C.’s always means a fresh start 
on firm ground. The A.B.C.’s of the Hartford Agent’s 
spelling book mean just this— 


A. Adequate Ability to meet every obligation fairly and 


on time—the Hartford has never assumed an obligation 


beyond its ability to pay. 
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Cc * Company Cooperation with the Agent 
on individual problems of promotion and 
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to be standing on solid rock. And that’s what Hartford 
representation means to up and coming agents. 
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An agent with that sort of backing knows what it’s like 
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1805 - 1932 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 
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Caledonian-American 
Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 
EXECUTIVE OFFICES: HARTFORD, CONN. 


























STANDARD 


INSURANCE COMPANY 
OF NEW YORK 


Head Office: 80 John Street, New York 
J. A. KELSEY, President G. Z. DAY, Vice-President 


Statement, June 30, 1932 


RT OT LE PO Ee Ee eee $1,500,000.00 
NN NN 55 gh a te ees Es Nae le 1,242,822.17 
RO 5 Ain dies ncek So Mae RoR MOR So 203,068.54 
Voluntary Contingent Reserve.................00eees 955,317.34 
De PIIR icidc x bos Sts re ees ee ee 1,384,971.46 
ER ree me re irae nar Game eet Yee memeee. - 5,286,179.51 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 














rates on this business. Heretofore the 
agents were called upon to submit the 
description to the home offices, where 
the rates were calculated. 
* 
RESEARCH COMMITTEE NAMED 





A committee, including a number of 
insurance men, has been appointed at 
the instance of John P. O’Brien, Demo- 
cratic candidate for mayor of New York, 
to make a study of fire prevention 
laws and regulations of New York City. 
Insurance men on the board consist of 
James J. Hoey, chairman of the New 
York Board; Sumner Rhoades, secre- 
tary Eastern Underwriters Association, 
and George W. Booth, chief engineer 
of the National Board. 

* - 
POSTAL TELEGRAPH COOPERATION 

Fire insurance men are pleased with 
the way the Postal Telegraph Company 
is cooperating, not only in its regular 
commercial service but allowing the use 
of the windows of its multitude of offices 


—___., 
—— 


throughout the country at various times 
to promote interest in fire prevention, 
the need of insurance and the proper 
care of property. The Postal has also 
been active in promoting accident pre- 
vention through its publicity channels, 
It is endeavoring to serve insurance in- 
telligently and effectively. 

During Fire Prevention Week the 
Postal displayed posters in the windows 
of all its offices. 

HOPPS SEEKS A REVIEW 

W. P. Barker, attorney for S. B. 
Hopps, is preparing application to the 
court for a writ compelling a review of 
the action of the New York department 
in canceling the brokerage license of 
Mr. Hopps. The application is under- 
stood will be a lengthy one and will 
likely be filed early next week. 

President Carl G. Lund of the Okla- 
homa Fire Prevention Association ad- 
dressed the Retary Club at Lawton 
recently. Members of the Lawton Ki- 





wanis Club were guests at the luncheon, 





Never to Be “Forgotten” Men 








One might not remark at an individ- 
ual serving his 50th year in the service 
of the same company, nor at two, or 
even three, but when five men celebrate 
a half-century of service, the event be- 
comes an occasion worthy of comment. 

KF, QO. Gustetter, secretary of the 
Phoenix of Hartford; S. G. Howe, sec- 
retary of the Equitable Fire & Marine; 
A. E. Schuttenhelm, chief accountant; 
John P. Darby, cashier, and T. W. Mor- 
gan, chief clerk, have served the Phoe- 
nix group for 258 years and have com- 
bined to form a “fifty-year” club. 

Born in Great Period 

These men were all born in a period 
that gave birth to many famous insur- 
ance companies—companies owing their 
success largely to the constructive abil- 
ity of similar sturdy characters. While 
most of the glory that goes with success 
crowns the efforts of the leaders, with- 
out the courage and fortitude displayed 
by their assistants little could have been 
accomplished. 

Starting in a generation still showing 
scars of the Civil War, these men helped 
the insurance ship weather many storms. 
They aided their companies in the 
struggle to accumulate reserves and 
meet emergencies in the days when the 
Chicago fire of 1871 and the Boston fire 
of 1872 were still horrible examples of 
what conflagrations could do. They got 
their early training under men_ like 
Henry Kellogg and D. W. C. Skilton 
and have lived to see the business of in- 
surance, fostered by such leaders, pass 
through one economic cycle after an- 
other and each time emerge stronger 
and more vigorous than ever. 

Chieago Fire Commemorated 


The lessons taught these men by the 

Chicago holocaust are not to be forgot- 
ten by the public. Each year the anni- 
versary date of the Chicago fire is com- 
memorated by a week of fire prevention 
effort. However, people active in the 
insurance circles of those early days 
have no need for memory prodding to 
recall the burning of Chicago; for on 
the morning of Oct. 13, 1871, four days 
after the flames had subsided, ex-Gov- 
ernor Marshall Jewell of Connecticut 
enacted a part that left an indelible im- 
pression and proved once for all the 
value of sound insurance. 
Standing on a dry-goods box, over- 
looking 3,000 flame-swept acres, Gov- 
ernor Jewell, a director of the Phoenix 
of Hartford, announced to the sullen, 
surging, half-crazed, despairing crowd, 
that his company would pay all its losses 
in full; and immediately drew on the 
company for $10,000, the amount of the 
first claim presented. 

Governor Jewell strained for no ora- 
torical effect. His remarks included no 














platitudinous promises; but probably no 





By JOHN ASHMEAD 


speech, that has since echoed over the 
shores of Lake Michigan, compressed 
into a few words so much cheer and 
hopefulness. As the news spread that 
the insurance companies were not talk- 
ing, but paying, the temper of the peo- 
ple changed and the multitude cheered 
and laughed and cried by turns. 

Indeed 1871 was a great year for in- 
surance. Not only were the tremendous 
losses of Chicago paid, but those due to 
forest fires that raged simultaneously in 
Michigan and Wisconsin were also met. 
A year later Boston had a conflagration 
to test the strength of insurance and 
once more the companies demonstrated 
their ability to pay and justified the faith 
reposed in them by the public. 

Start of Fire Insurance 

Fire insurance, as we know it today, 
was born out of the burning of London 
in 1666. This fire devastated 435 acres 
and destroyed close to 90 percent of the 
city’s buildings. The catastrophe is 
graphically described in Samuel Pepys’ 
famous diary written as the smoke 
curled upwards from the ruins of $50,- 
000,000 worth of property. 

The suffering and misery that fol- 
lowed the London fire inspired one 
Nicholas Barbon to organize an insur- 
ance company. Starting in 1667, Bar- 
bon’s company had a sufficiently suc- 
cessful career to attract additional capi- 
tal and permit him to establish—in 1680 
—a “Fire Office” in the heart of Lon- 
don. The trademark of this company 
was a phoenix rising from the flames. 
Prompted by the success of Barbon’s 
company, Charles Povey in 1706 formed 
an organization to insure not only build- 
ings but their contents too and his com- 
pany is still in existence. 

Ben Franklin’s Company 


Benjamin Franklin was a most ardent 
supporter of a movement to inaugurate 
a strictly American insurance company. 
In 1752 he helped create “The Philadel- 
phia Contributionship,” an organization 
still in operation. Since the development 
of this company the growth of insur- 
ance in the United States has been 
steady. The business has survived the 
vicissitudes of war and of alternate 
periods of inflation and depression and 
has emerged from these tests a recog- 
nized economic factor essential to the 
welfare of the nation. 

True, insurance has had great leader- 
ship throughout its formative period— 
but to admit this is but to pay a tribute 
to the business itself. Also, one must 
agree that much of the success of insur- 
ance has been due not alone to its lead- 
ership but to an inherent spiritual qual- 
ity that attracts and inspires men such 
as Gustetter, Howe, Morgan, Schutten- 
helm and Darby, who have devoted a 
lifetime of labor in its service. 
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INSURANCE, STOCK 
| QUOTATIONS 











By H. W. Cornelius, Bacon Whipple & 
Co., 112 W. Adams St., Chicago 
As of Oct. 31 





Div. per 

Stock Par Share Bid Asked 
Aetna Cas. ..... 60 30 32 
Aotna Fire «....-+ 2.00 28 30 
Aetna Life ..... ae 13% 14% 
Amer. Alliance.. re 11 13 
American, N. J.. .50 7 TY, 
Amer. Surety ... ee 13 15 
Automobile,Conn., 1.00 14 15 
Baltimore Amer. ae 2% 3 
MOON. 2.6 66s cuss 16.00 300 325 
Cerolime.secsces ‘Ave 12 14 
Cty of BW. Firs: ai 78 83 
Conn. Genl, 1.20 33 36 
Contl. Assurance 2.00 22 24 
Continental Cas, mae 7% 8% 
Continental Ins.. 1.20 14 16 
Fidel.-Phenix ... 1.20 13 15 
Fireman’s Fund. 3.00 41 42 
Fireman’s F. Ind. .. ae 15 18 
Firemen’s ...... 5 .60 6% 7% 
Fire Assn., new. 10 .80 23 26 
Glens Falls .... 10 1.60 30 32 
Globe & Rutgers 25 eee 93 98 
Great Amer. Ind. 1 Pee 5 7 
Great American. 5 1.00 13 15 
pS ee 10 1.20 9 10 
BANOVE? vevccece 10 1.60 21 23 
Harmonia ...... 10 1.80 8 10 
Hartford Fire... 10 2.00 37 39 
Biome, N. 3. sce. §& 1.00 14 15 
Hartford St. B 10 1.60 36 39 
Homestead ..... 10 eee 7 9 
Imp. & Export.. 25 - 7 11 
Ins. Co. of N. A. 10 2.00 33 34 
Maryland Cas... 2 re 4% 5% 
Mass. Bonding .. 25 2.00 15 20 
Missouri State... 10 ane XS 9 
National Cas. .. 10 .40 7 8 
National Fire .. 10 2.00 36 38 
National Liberty 2 a 3% 4% 
National Surety. 10 8 9 
National Union,. 20 ye 28 32 
New Amst. Cas.. 10 2.00 18 20 
New Brunswick. 10 aioe 8 11 
New Hampshire. 10 1.60 30 3 
N. W. National... 25 5.00 77 79 
Pacific Mut. L.. 10 2.00 27% 29% 
Phoenix, Conn... 10 2.00 45 47 
Prov. Wash. .... 10 a 15 17 
Sprefid. F. & M. 25 4.50 62 65 
St. Paul F. & M. 25 6.00 99 102 
Wem EATS wccccas 100 aa 260 280 
TEPAVGIOTS .scccc 100 16.00 350 360 
Oe We PUM cccece 4 1.00 17 19 
U. S. Fid. & G.. 2 ies 5 6 
Westch’r (new). 2.50 1.00 13 15 


New Wisconsin 
Plan Adopted 


(CONTINUED FROM PAGE 5) 


that objections by fire companies to such 
classifications would be only that if it 
varied from other states. The multi- 
plicity of classifications for various 
states would be of great inconvenience 
to companies, and it is indicated that 
their interest was in a good unified plan. 
It is hoped that the new combustibility 
classification can be worked out without 
many of the complications and expense 
originally feared, by preventing much 
duplication of work. New business after 
Jan. 1 will be classified under both the 
Wisconsin and National Board plans. 

The Wisconsin commissioner, under 
the law, is required to establish and 
maintain in his office a standard classifi- 
cation of fire risks for all fire insurance 
business written in the state. The rat- 
ing bureau shall stamp upon the daily 
report of each policy the classification of 
the risks covered by the policy, accord- 
ing to the adopted classification and 
grading. Each company must keep a 
record of the total insurance written, 
premiums received, and actual losses 
sustained according to such classifica- 
tion and grading, and the companies 
shall file annually underwriting experi- 
ence in Wisconsin, in accordance with 
the new classification and grading plan. 

Windstorm is covered in two classes, 
one being farm property, and the other 
all business except farm properties. The 
plan also calls for reporting of premiums 
and losses on sprinklered leakage as a 
whole. 

The rating bureau will designate on 
the daily reports the proper classifica- 
tion by combustibility, the grade of pro- 
tection and the construction. 

Commissioner Mortensen realized that 
it was his duty under the law to promul- 
gate a rating and experience plan. He 





counselled with the fire insurance com- 
mittee of the National Convention of 
Insurance Commissioners and got as 
much light as he could on all sides. The 
companies made no opposition to his in- 
terpretation of the law, realizing that he 
felt he was compelled to act. 


Colorado Association Names 
Herbert Fairall President 


(CONTINUED FROM PAGE 4) 


police power for the commissioner, ac- 
cording to Mr. Braerton, who favors 


raising the salary of that official as well 





as the limitations on his expense ac- 
count. 

Myron S. Collins, Colorado Springs, 
who presented President Burton’s re- 
port, discussed the recommendations. He 
said the reinspections by agents in or- 
der to obtain rate reductions had been 
overdone and often incurred expense 
which was greater than the saving to the 
assured. 


Frederic Williams, secretary Rocky 
Mountain Fire Underwriters Associa- 
tion, said the supervisory committee 


welcomed contacts with organizations 
like the Colorado association and is glad 
to receive suggestions. 

Walter J. Kulp, manager Mountain 








WELL. 
thats a savi 


Every expenditure is coming in for 











States Inspection Bureau, explained the 
value of cooperation in adjusting intri- 
cate rating problems, adding that very 
satisfactory underwriting conditions pre- 
vailed in the Mountain field in spite of 
the fact his organization is supported by 
many varying interests. Other speakers 
were W. C. Burns, manager Mountain 
States Compensation Rating Bureau; 
Foster Fritchle, Frank England, Jr., W. 
J. Sproul, Paul Spahr, W. Rex Kerr, 
and President N. Clinton Steel of the 
Denver Association of Insurance Agents. 


The Insurance Investors Syndicate has 
been incorporated at Omaha by Eugene 
Wolfe, Olyve B. Wolfe and O. T. Doerr, 
to deal in investments and insurance. 


























close scrutiny 


these days... Every good executive is angling for 
lower costs—and it is a legitimate enterprise! 


A.D.T. brings to the insurance man an effective sales 
tool...services by which he can help his customers 


cut operating costs... services that give him an 


edge on over-zealous competition. 


Central Station Sprinkler Supervisory Service and 


Aero Automatic Fire Alarm Service may be recom- 
mended with confidence because they make 
possible substantial economies 


and at the same 


time provide greater protection against fire. 


a A A&A fe a & & 


Get acquainted with your local 
A. D.T. personnel. They know how 
to protect property economi- 
cally. They will work with you. 
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H. R. Burke, retired Pacific Coast 
manager of the Royal group, is com- 
pleting preparations to sail Nov. 11 on 
a trip around the world with his wife. 
They will visit most of the world’s most 
interesting sections and will be away 
from home seven or eight months. 


Frank M. Phipps, president Wallace- 
Phipps General Agency of San Fran- 
cisco, who suffered severe and serious 
injuries when struck by an automobile 
two weeks ago, has recovered  suffi- 
ciently to be removed to his home where 
he is recuperating. Mr. Phipps was 
forced to submit to an emergency oper- 
ation immediately after the accident, 
which is credited with probably saving 
his life. 

Robert L. Bruen, a charter member 
of the Minnesota Blue Goose and for 
many years one of the most active mem- 











Getting on Less 


Ir THERE be a lingering doubt in the 
minds of any as to the sincerity of fire 
company officials in their announced de- 
termination to reduce the cost element 
of conducting the business, not alone as 
to their respective companies but as to 
associated enterprises as well, it should 
be dispelled by a survey of the econo- 
mies already effected in the consolida- 
tion of bureau activities in different sec- 
tions, and by the cordial sympathy ex- 
pressed with the recommendations of 
President W. D. WittaMs at the meet- 
ing of the WEesTERN UNDERWRITERS ASSO- 
CIATION, that a number of organizations 
now acting independently throughout 
the central west be brought under the 
immediate control of the governing 
body. 

The advantages of many of the gen- 
eral movements already adopted and of 
others contemplated are so obvious that 
the wonder is they were not effected 
long ago. The answer is that officials 
in times past were so intent on de- 
veloping the business, each of his own 
particular company, that little thought 
was given to the affairs of the organ- 
izations. These, once formed, were 
much like Topsy—they just grew up. 
Changing economic conditions and the 
imperative need for watching every 
penny of outgo forced attention on as- 
sociated organizations, with the result 
that in many cases these have been 
merged, resulting in improved service 
and reduced costs. 

Western managers will readily recall 
that not so long ago there were four 
rating bodies in Ohio, each having in- 
dependent jurisdiction over a section of 
the state and maintaining a separate 
staff. The folly of such a condition 


Wasteful Basis 


happily was recognized and the conflict 
and irritation that not infrequently arose 
between the different organizations were 
put an end to through the amalgamation 
of the four bureaus into a single unit. 
There likewise existed in years gone 
by distinct classes of inspectors in each 
of the rating bureaus, one set of men 
confining themselves to the inspection 
of sprinklered plants and the other and 
more numerous group studying the 
hazards of unprotected properties. This 
condition meant that a sprinkler expert 
would visit a city, inspect perhaps two or 
three risks and then push on to another 
center where the same program would 
be followed. Then perhaps another bu- 
reau representative would arrive in the 
same city studying general properties. 

Here was a duplication of railway and 
hotel costs as well as a percentage loss 
of time. Recognizing the folly of the 
expensive practice the bureaus without 
exception altered their methods, edu- 
cating the non-sprinkler men to the 
niceties of protected plans, and compel- 
ling the hitherto specialty inspectors to 
take care of unprotected risks as well. 
Thus the simplification of bureau prac- 
tice with resultant improvement in serv- 
ice began years ago, but has gained its 
greatest impetus within the past 12 
months. It is destined to still greater 
advances in the months to come, for 
company executives are alive as never 
before to the need for keeping costs 
down, and are planning to that end. 

Littte do ye know your own Dlessed- 
ness; for to travel hopefully is a better 
thing than to arrive, and the true suc- 
cess is to labor.—Robert Louis Steven- 
son. 


| bers which has earned him the title of 


the “grand old man” of the pond, has 


| been elected to honorary life member- 


ship. 


A politician running for office and 
asking his friends and supporters to 
“double cross” him is something un- 
heard of in politics, but that is exactly 
what Ambrose J. Kennedy, of the Balti- 
more insurance firm of Poor, Bowen, 
3artlett & Kennedy, Democratic can- 
didate for Congress from the fourth 
district, is doing in all his speeches. Mr. 
Kennedy is running for both an unex- 
pired term and a full term in congress, 
and his name appears on the ballot 
twice and consequently must be marked 
twice. 


Leo E. Thieman, secretary of the 
Louisville Board and of the Kentucky 
Association of Insurance Agents, has 
started a series of short broadcasts over 
station WLAP, Louisville, once a week 
on “The Insurance Agent and the Pub- 
lic,’ to bring out who and what the 
agent is, how he is fitted to serve the 
public, what he means to the com- 
munity. 


W. F. Stahl, Tulsa local agent, was 
scheduled to appear on the program at 
the annual meeting of the Oklahoma 
Association of Insurors at Oklahoma 
City, but when his time to speak ar- 
rived it was announced that he had been 
hastily called back to his home town. 
News has just leaked out that the rea- 
son for the hasty exodus was the ar- 
rival of his first grandchild. 


Wayland C. Ballard, 74, died at Elk- 
hart, Ia., Oct. 27, following a year’s ill- 
ness. Mr. Ballard was a resident of 
Des Moines for 50 years, conducting 
his own insurance agency for 18 years. 
He served as president and secretary 
of the Iowa Association of Insurance 
Agents. Mr. Ballard retired in 1924 
and had been making his home on a 
farm near Adelphi, Ia. 


Fred B. Clarke, well known among 
fire insurance men in Indiana and Mis- 
souri, died at Ironton, Mo., after sev- 
eral years’ illness. He first traveled in 
Indiana for the St. Paul Fire & Marine, 
and then for the Concordia. He helped 
organize the Indiana Audit sureau 
and later the audit bureau in St. Louis. 
For a time he was connected with the 
Hoffman agency in St. Louis as man- 
ager of the fire department. 


One of the penalties of writing a large 
insurance business among the moving 
picture studios in Hollywood, as Sam 
Behrendt of the Behrendt-Rosen-Levy 
Company of Los Angeles will attest, is 
the call upon the agent to act as gate 
crasher at the studios for fellow agents, 
their friends and relatives throughout 
the country. Mr. Behrendt lives in the 
atmosphere of the movies and is just as 





much a part of that industry as any of 








Mowry Quits Insurance 


After 40 Years’ Service 











B. R. MOWRY 


Attracted by the prospects in another 
line of effort, B. R. Mowry has resigned 
as manager of the Central Bureau of 
New York City as of Dec. 31, following 
which he will be associated with a long 
time friend in the development of oil 
and gold properties in the southwest. 
In withdrawing from the Central 
Bureau Mr. Mowry will be severing re- 
lationship with the fire business which 
began 40 years ago, when as a boy he 
entered the employ of the Providence 
Washington at its home office. Later he 
joined a local agency, subsequently be- 
coming special agent in New England 
for the Svea. He was appointed asso- 
ciate United States manager in 1916. 
To the regret of its head office manage- 
ment, Mr. Mowry left the Svea within 
a year to become assistant manager of 
the Reinsurance Bureau, of which 
Howard DeMott was manager, so con- 
tinuing as long as the organization was 
in existence. When the Central Bureau 
was organized as a medium for checking 
the free insurance evil that had assumed 
large proportions in both the fire and 
the casualty line, Mr. Mowry was se- 
lected as its head. 








the producers or actors. With studio 
doors closed firmly, Mr. Behrendt is 
sought out by insurance men who go to 
Los Angeles since he has the reputation 
of a passe partout. He is most gracious 
under what often must appear as the im- 
position of friends. Very often his son, 
George Behrendt, who also has built a 
large business among the movie colony, 
acts as guide. Sometimes Mr. Behrendt’s 
chauffeur, who has been with him for 
22 years, and to whom the movies offer 
no mystery, is the guide. 

Mr. Behrendt’s office in the Insurance 
Exchange building indicates his interest. 
The walls are completely covered with 
photographs of motion picture person- 
ages inscribed to Mr. Behrendt. 

To the visitor Mr. Behrendt seems to 
be the prototype of the busy executive, 
as often shown in the movies, who is 
pressing buttons, receiving phone calls, 
calling for stenographers, being hailed 
by visitors, calling his chauffeur and in 
general being about as busy as ten men 
at one time. At one time, he may be 
arranging for entertainment at a ban- 
quet for movie people, getting the com- 
pensation rate for a client, dispatching 
two sets of visiting firemen to the movie 
studios, giving an encouraging word to 
a vice-president out of work, dictating 
a letter asking for political gossip from 
a friend in the east, or discussing the con- 
dition of certain insurance companies. 
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ANNOUNCING 


THAT IN THE INTEREST OF GREATER 


FINANCIAL STABILITY AND 
GREATER EFFICIENCY 
OF OPERATION 


We have, by and with the approval of the Insurance Commissioner and the Attorney Gen- 
eral of the Commonwealth of Pennsylvania, consolidated the Resources and Organization of 


INTERNATIONAL ReE-INSURANCE CorPORATION and INDEPENDENCE INDEMNITY CoMPANY. 


That the combined assets are in excess of $25,000,000—all of which are now security for 
policies and liabilities of Independence Indemnity Company. 


That the business of the “Independence” will be conducted as heretofore from the Independ- 
ence Building, Philadelphia, without change of personnel, but will be operated hereafter as 


INDEPENDENCE INDEMNITY UNDERWRITERS Of INTERNATIONAL ReE-INSURANCE CorPORATION. 


That during the past twelve months the Independence has liquidated practically all of its 
mortgage guarantees amounting to more than $2,500,000, and has in addition paid for legiti- 
mate insurance claims more than $7,000,000. 


That we thank our Policyholders, our Agents and Brokers and all of our friends for the loyal 
support which they have extended us in the past and for their assurances that the same confi- 
dence will be reposed in us for the future. 


That business generally is on the up-grade and, that irrespective of election results in Novem- 
ber, business will continue to improve, and we, as heretofore, are going to continue strictly 
minding our own business, believing that if all so do, we—as well as all others—will continue 
to have a worthwhile business to mind. 


President 


International Re-Insurance Corporation 
Los Angeles, California 


Aeierh Gg President 


INDEPENDENCE INDEMNITY COMPANY 
Philadelphia, Pennsylvania 
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OHIO AND WEST VIRGINIA 





City Managers Eye Insurance 


At Meeting of Association in Cincinnati 
Question of Overinsurance on Mu- 
nicipal Property Was Discussed 


In remarks made at the annual con- 
ference of the International Association 
of City Managers, held in Cincinnati 
last week, T. F. Hopkins, city manager 
of Mason City, Ia., said that in his city 
action had been taken several times to 
reduce amounts of insurance on insured 
property and sometimes to have the en- 
tire insurance on a building canceled. 
Chis had been accomplished, he said, by 
cooperation with the insurance interests 
but he raised the question in the meet- 
ing whether any steps could be taken 
to prevent overinsurance on the part of 
insurance agents. 

I. J. Graeser, city manager at Mar- 
shall, Tex., said that in some cities 
agents cooperate with the city manager 
and city fire marshal to control over- 
insurance but that in other cities the 
agents seem to be indifferent. He re- 
ported that the Municipal League of 
[exas is sponsoring a proposed state 
law which would give to a municipal ap- 
praiser authority to put a maximum in- 
surance valuation on buildings. 

Insurance occupied a small part in 
the discussion of the managers concern 
ing methods of controlling municipal 
The discussion centered 
largely about municipal ordinances, 
municipal fire department personnel and 
fire record analysis. 


Will Tell About Canton Inspection 


The fire prevention and safety com- 
mittee of the Canton, O., chamber of 
commerce has announced that the plan 
for the town inspection of the city 


lire losses. 





scheduled for Nov. 15-16 will be dis- 
cussed by C. H. Garbutt, special agent 
of the America Fore group, over radio 
station WHIBC Friday evening at 7:15 
o'clock. He will speak under the aus- 
pices of the chamber of commerce. 


Vernor Blue Goose Speaker 


R. E. Vernor of the Western Actu- 
arial Bureau, Chicago, will address the 
Ohio Blue Goose at its luncheon in Co- 
lumbus Nov. 14. The next day he will 
go to Canton to attend the inspection 
under the auspices of the Fire Preven- 
tion Association of Ohio. H. K. (Smoky) 
Rogers also will assist in the inspection. 


Ohio Agency Changes 

The Frazier & Dorman fire insurance 
agency at Frazeysburg, O., has been 
sold to Paul C. Faulks, following the 
death of A. Q. Dorman. The S. A. 
Bailey agency at Pemberville has been 
sold to Carl E. Winkler. At Ports- 
mouth, the Eisnaugle-Vine Company has 
been taken over by W. J. Ejisnaugle, 
Mr. Vine retiring. 


Slogan Contest at Youngstown 

“Fire Sweeps Where Carelessness 
Creeps,” a Fire Prevention Week slo- 
gan turned in by a 12-year old school 
boy, won first prize of $10 in a contest 
sponsored by the fire prevention com- 
mittee of the chamber of commerce of 
Youngstown, O., in which scores of 
school children competed. Second prize 
of $5 was awarded the boy who sub- 
mitted “Put Youngstown Down as a 
Fireless Town.” 


Clayton G, Hale of the Hale & Hale 
Co., Cleveland, a member of the board 
of governors and a fellow of the Insur- 
ance Institute, was in New York last 
week attending its annual meeting. 








CENTRAL WESTERN STATES 





May Not Relicense Bankrupts 


Michigan Department Frowns Upon 
Agents Who Violate Trusteeship of 
Their Companies’ Funds 


LANSING, MICH., Nov. 2.—Agents 
who become heavily involved with their 
companies, fail by a wide margin to 
meet their balances, and then file vol- 
untary petitions in bankruptcy in order 
to dodge their liability permanently, 
need not expect relicensing by the 
Michigan department if the present state 
law is sufficiently broad in conferring 
discretionary licensing powers on the 
commissioner to prevent a reversal in 
the courts. 

Robert Morse, head of the licensing 
division, said that two cases have al- 
ready come up involving this situation, 
applications for licenses have been ten- 
tatively refused and a hearing has been 
set for one. In the meantime, Mr. Morse 
said, he will seek some legal interpreta- 
tions of the present code to determine 
if there is any likelihood that an appeal 
could be successfully taken to the courts 
if the department refused a license to 





OHIO FIELD MAN WANTED 


One well acquainted with Ohio Agents and 
Automobile Insurance, at present employed; 
otherwise application cannot be considered. 


AMERICAN INDEMNITY CO. 
P. O. Bex 680 


Galveston Texas 














a bankrupt whose unpaid balances con- 
stituted his liabilities. 

It is the view of Mr. Morse that an 
agent who runs heavily into debt to his 
companies assumes the same _ position 
as an administrator of an estate who 
converts bequeathed funds to his own 
uses. In each case, he holds there is a 
trusteeship and the violation of trust, 
through wrongful conversion of funds 
not owned by the custodian, becomes to 
all intents and purposes embezzlement. 
An agent who would take advantage of 
the bankruptcy law in such circum- 
stances is not qualified to represent a 
company again, Mr. Morse believes, and 
he is of the opinion that the present 
licensing law giving the commissioner 
the right to decide whether an applicant 
is a “fit and proper person” to be ac- 
corded a license should be sufficient ba- 
sis for rejecting such applications. The 
law, however, provides that the com- 
missioner’s decision in all such cases is 
subject to review by the courts so the 
department would wish to pursue a most 
careful policy. 


Systematize Membership Work 


DETROIT, Nov. 2.—The member- 
ship committee of the Detroit Associa- 
tion of Insurance Agents with Secretary 
Theodore Hennes has worked out an 
effective system for building up the 
membership that is already beginning 
to show results. Each present member 
has been spotted on a large map of the 
city in the secretary’s office with a red 





pin, and each prospect with a white pin. 
Thus at a glance one may tell where the 
prospects lie and which members to call 
upon to work on the prospective mem- 
bers. The system has visualized the ob- 
jective of the committee very gra- 
phically. Albert Sage heads the mem- 
bership committee, assisted by J. L. 
Poorman and R. V. Hurd. 


George E. Coleman Dies 


George E. Coleman, 64, head of the 
Coleman & Son agency, Hastings, 
Mich., and for many years a mutual! 
company official, died last week of heart 
disease while at his desk. He was for 
years treasurer of the Michigan Mutual 
\Windstorm and later became a director 
and general agent of the State Mutual 
Cyclone of Lapeer. He also served as 
secretary of the Michigan Mutual Hail 
of Lansing. His son, Earl, has been 
associated with him in the agency. 


Thrill for Indianapolis Men 


Several prominent Indianapolis local 
agencies got a “thrill” from an adver- 
tisement of the American Telephone 
& Telegraph Company in last week’s 
“Saturday Evening Post,” in which their 
advertisements in the Indianapolis tele- 
phone directory were reproduced. The 
advertisement was of the Alliance In- 
surance Company and its Indianapolis 
representatives: the Fletcher American 
Company, Joe W. Stickney, manager 
of the insurance department; the Spann 
Company and H. L. Barr, state agent 
of the company. 


John Bohen Ends His Life 


John Bohen, local agent of Freeport, 
Ill., and former field man, ended his life 
by drowning near his home city at the 
age of 70. He started in the business 
with the old German of Freeport about 
1890. When that company retired he 





joined the Milwaukee Mechanics as spe- 
cial agent in northern Illinois. In 1929 
he entered the local business in Free- 
port, but devoted most of his time to 
adjustments. In 1929 his health failed 
and since he has been attending to his 
local business only. 


Indiana Splash Nov. 7 
INDIANAPOLIS, Nov. 2.—A splash 


to initiate several goslings will be held 
by the Indiana Blue Goose Nov. 7, at 
the Indianapolis Athletic Club as a pre- 
liminary to a “Pre-Election Frolic to 
Celebrate the End of the Old Depres- 
sion,” in the form of a dinner-dance 
which will follow the initiation. 


Gives Arson Reminiscences 


At the last meeting of the South 
Bend-Mishawaka Insurance Exchange, 
Walter Stoner, manager of the insur- 
ance department of the St. Joseph Loan 
& Trust Co., South Bend, Ind., related 
“Reminiscences of a Celebrated Arson 
Case.” 


Big Indiana Mill Loss 


Estimated fire loss of $200,000 was 
reported from Mt. Vernon, Ind., near 
Evansville, when the Mount Vernon 
Milling Co., corn products plant, burned 
from an overheated conveyor under the 
main mill floor. An exploding oil tank 
broke windows for a block. The Evans- 
ville fire equipment aided in the fight. 
The elevator was saved. It was one of 
the large corn products plants of the 
country. 


Indiana Notes 


William Franks, for the past 30 years 
in the insurance business in Connersville, 
Ind., died last week. 

J. W. Weidner, 82, in the insurance 
business throughout his business life at 
Delphi, Ind., died last Friday as result 
of an automobile accident. 








STATES OF THE NORTHWEST 





New Cancelled Policy Rule 


Fire Rating Bureau of Milwaukee 
Notifies Agents of Requirements 
in Making Returns 


MILWAUKEE, Nov. 2.—George E. 
Nichols, manager Fire Insurance Rating 
Bureau, Milwaukee, has notified agents 
as to the returning of cancelled policies 
and the tendency of certain agents to 
return only the face of the cancelled 
policy, in an effort to economize on post- 
age. 

“It is impossible for us to properly 
check cancelled policies unless they 
come to us without being mutilated,” 
Mr. Nichols said. “In addition, when 
only a portion of the cancelled policy is 
returned to the companies, it is held to 
be an incomplete return as the entire 
cancelled policy is necessary by the com- 
panies for the purpose of establishing 
endorsements or transfers, as well as 
date and signature. Moreover, where a 
cancelled policy must be produced in 
court in connection with a suit, anything 
less than the entire cancelled policy may 
be construed as unsatisfactory evidence 
by the company.” 

All cancelled policies must show the 
amount of return premium allowed and 
indicate whether cancelled short rate or 
pro rata; if pro rata the reason for pro 
rata cancellation must be stated, accord- 
ing to Mr. Nichols. 


Inspect Wisconsin Rapids 


About 20 field men took part in the 
one-day inspection of Wisconsin Rapids 





by the Wisconsin Fire Prevention Asso- 
ciation. Fire prevention messages were 
delivered to 2,500 school children and 
members of the local Kiwanis club. Of 
the 172 buildings inspected, 99 were 
found to have fire hazards. R. E. Ver- 
nor, Western Actuarial Bureau, spoke 
at the chamber of commerce dinner. 
Carl A. Lofgren, Security of Iowa, presi- 
dent, and C. R. James, Aetna Fire, sec- 
retary of the association, suggested im- 
provements or alterations to eliminate 
hazards. G. D. Fritzsinger, Fritzsinger 
Insurance Agency, was toastmaster and 
Roy L. Nicholson, Michigan Fire & 
Marine, spoke. 


Rule Book Revised 


The Wisconsin rating bureau has is- 
sued notice of revision of the rule book, 
including the vacancy permit changes 
which are being introduced in the west, 
coinsurance clause and single state aver- 
age rate reporting form changes. 


Test Hail Tax Refunds 


The Old Line Life of Milwaukee has 
decided to appeal to the North Da- 
kota supreme court a case testing the 
constitutionality of a 1931 act which pro- 
vides for refunds on hail indemnity tax 
payments. The case involves nearly 
$500,000 in refunds. The company is 
seeking refund of payments of hail 
taxes on property on which it held 
mortgages and foreclosed. Counsel for 
the insurance department claims that the 
plaintiff suffered no losses through the 
hail taxes, since these sums were in- 
cluded in its bids in the foreclosure 
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LOYALTY GROUP 








NEAL BASSETT, President 


JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP. Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W.E. WOLLAEGER, Vice Pres. ERMAN AMBOS, Vice-Pres. E. G. POTTER, 2d V.-Pres, W. W. POTTER, 2d Vice Pres. 
WALTER J, SCHMIDT. 24 V.-Pres T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres, 

FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
CAPITAL 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 























JOHN R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, box Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pree. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2dV.-Pres, 

THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres. . R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, big yi g E.G. POTTER, 2d V.-Pres. W W. POTTER, 2d Vv. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres’. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres, wa R. M. SMITH, Vice-Pres. 
W. E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Migr Pres. E. G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres, LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2d V.-Pres. 
NATIONAL-BEN FRANKLIN F IRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres, m R. M. SMITH, Vice-Pres, 
W. E. WOLLAEGER, Vice-Pres. HERMAN AMBOS,Vice-Pres. G.POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d v. Pres, OLIN BROOKS, 2d V.-Pres. 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
W.E. WOLLAEGER, President JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. 
H. R. M. SMITH, Vice Pres. HERMAN AMBOS, Vice Pres. E.G.POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres, HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E“WOLLAEGER, Vice-Pres, HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres, W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY, Vice-Pres, ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vice Pres. 
W.E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, en Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J, SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2d V.-Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 

J. SCOFIELD ROWE, Vice Chairman 
8. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E. R. HUNT, 3rd Vice Pres’t S. K. McCLURE, 3d Vice Pres, T. A. SMITH, Jr., 3rd Vice Pres. F. J. ROAN, 3rd Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 


NEAL BASSETT, Chairman of Board 
. 8. . INANT VAN President J. C. HEYER, Vice President JOHN R. COONEY, Vice-Presidest 
. Hi G POTTER. Hao A A. SMITH, Aes IR Vice RANK D. ROAN, 3rd Vice Pres. E.R. HUNT, 3rd VicePres. S$.K.McCLURE,3rdVice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 











$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT tee ee 
844 Rush Street, Chicago, Illinois San pte re 
a & Se ae EASTERN DEPARTMENT W. W. & E. G. POTTER, 2nd Vice Presidents 
H. R. M. SMITH, Vice President pe ti one = aaa 
JAMES SMITH, Secretary 10 Park Place ™ 
pina aneneuicl SOUTH-WESTERN DEPARTME 
CANADIAN DEPARTMENT a 912 Commerce St., Dallas, Texas 
OOKS, 2d Vice Preside 
461-467 Bay St., Toronto, Canada —— BEN LEE BOYNTON, Res. Vice Presid: 
MASSIE & RENWICK, Ltd., Managers ‘A. C. MEEKER, Secretary 
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actions; that the plaintiff paid the hail 
taxes voluntarily and “not under com- 
pulsion” and that there are no funds 
from which to make the refunds. 


Minnesota Department to Move 
PAUL, Nov. 2.—The Minnesota 


insurance department is getting ready to 
move into new and larger quarters in 
the new state office building opposite 
the capital building. Commissioner Gar- 
field Brown expects to begin moving 
about Nov. 15. The offices will be on 
the ground floor and will bring all em- 


ST. 





ployes together in one suite. The main 
office is now in one part of the capitol 
building, the examiners in another and 
still other employes scattered about the 
building. During legislative sessions it 
had been necessary for some of them 
to take offices downtown. 

Another advantageous feature is that 
the offices of the compensation insurance 
board will be on the same floor as the 
insurance department. 


The Wisconsin Women of the Blue 
Goose held its monthly meeting in Mil- 


waukee last week. Mrs. T. J. Callen read 
a paper on the civie record of Milwaukee. 








IN THE MISSOURI V ALLEY 





Second Cut Rate Offer Made 


Omaha Agents’ Association Takes Up 
Proposals to Postal Employes 
With Department 


OMAHA, Nov. 2.—The Nebraska in- 
surance department has taken under ad- 
visement the charges against the North- 
west Casualty of Seattle that it is dis- 
criminating in rates by writing automo- 
bile coverage for the postal welfare 
organization of Omaha at reduced pre- 
miums. Similar operations by the State 
Automobile Insurance Association of 
Des Moines have been uncovered, which 
has sent out a letter to the post office 
employes offering cut rate policies. The 
Omaha Association of Insurance Agents 
will file complaint against this company 
with Commissioner Herdman. 





Sue on Explosion Losses 


OMAHA, Nov. 2.—Suits are being 
filed by claimants who experienced 
losses in the explosion here last June in 
which three buildings were wrecked and 
burned. At that time state, city and 
insurance company inspectors agreed 
that the fire was preceded by an explo- 
sion and losses were consequently not 
covered by ordinary fire policies. 


Kansas Blue Goose Luncheon 


TOPEKA, Nov. 2.—Curtman Maupin, 
state agent of the Home, presided at 
the luncheon of the Kansas Blue Goose 
Monday in the place of William Bar- 
rett, special agent for the same com- 
pany. The field men discussed a tax 
limitation amendment and an income 
tax which are to be voted on at the 
election Nov. 8. L. B. Burt and W. G. 
Studebaker will prepare talks on this 
question to be delivered at the luncheon 
next Monday. Lloyd W. Brown, Chi- 
cago, assistant secretary of the Fire- 
men’s, and F. D. Hawkins, Western 
Adjustment, Kansas City, were guests. 
There were 30 members present. A. I. 





Doling of the New Hampshire will be 
chairman next week. 


Miss Pauline Doling Married 

Miss Pauline Doling, daughter of Mr. 
and Mrs. O. W. Doling of Topeka, 
was married Oct. 25 to J. C. Archer 
of Topeka. Miss Doling has been as- 
sistant secretary of the Kansas Fire Un- 
derwriters Association since February, 
1928, and is well known by company 
officials, field men and local agents. Her 
father is state agent for the Liverpool 
& London & Globe and was secretary 
of the Kansas Fire Underwriters Asso- 
ciation from its inception until the an- 
nual election this year when he refused 
to accept the position again. 


Plan Resurvey of Lincoln 


Engineers of the National Board will 
make a resurvey of Lincoln, Neb., Nov. 


6-12. Frank Stansberry, head of the 
Nebraska Inspection Bureau, promises 


a thorough revision of base rates if the 
facts develop as represented, that in ad- 
dition to now having a permanent water 
supply the fire department is better 
manned and equipped, with a new fire 
alarm system. 


Blue Goose Dance Nov. 7 


ST. LOUIS, Nov. 2.—Edward R. 
Hardy, New York, secretary Insurance 
Institute of America, spoke to the St. 
Louis Blue Goose Monday on the activ- 
ities in insurance educational movements. 
Members of the St. Louis Fire Under- 
writers Association and others of the 
insurance fraternity attended. Nov. 7 
the pond will hold a dinner dance at 
the Westborough Country Club. 


Hold Halloween Party 


The Iowa Blue Goose held an old- 
fashioned Halloween party in Des 
Moines Monday. Tom Hites, _ state 
agent for the Boston, was in charge. 

E. S. Phelps, Burlington, one of the 
oldest field men in Iowa, was a guest 
of honor. 








STATES OF THE SOUTHWEST 





Report Is Made on Enid 


National Board Engineers Tell About 
the Fire Fighting Facilities of 
the City 








The National Board engineers in re- 
porting on Enid, Okla., say that the 
fire loss for the last five years is $83,- 
980 with $857 being the average loss per 
fire and $3.36 the per capita loss. The 
engineers found the water supply only 
fairly adequate and reliable. The quan- 
tities are seriously deficient because of 
the weak distribution system. The fire 
department is well equipped but was 
found to be seriously undermanned. 
The fire alarm system is inadequate in 
extent and with some features of unre- 
liability. As to the conflagration haz- 
ard, in the principal mercantile district 





weak structural conditions, high winds 
and the inadequate fire fighting facilities 
make severe individual or group fires 
probable but heights are low, streets of 
good width and accessibility good so 
that fires should normally be confined 
to group of origin. In the minor mer- 
cantile and industrial districts the haz- 
ard is mainly local. 


Proposals Under Advisement 


AUSTIN, TEX., Nov. 2—Proposed 
changes in the Texas general basis 
schedules and Texas windstorm manual, 
the approved forms and the rules and 
regulations prescribed for writing of fire 
and tornado insurance were considered 
at a hearing last week before the Texas 
board of insurance commissioners. All 
matters were taken under advisement. 
3esides the general subject of the ad- 
justment of rates based on the indica- 








New President 














A. L. 


McCORMACK 


A. L. McCormack, vice-president of 
the Charles L. Crane Agency of St. 
Louis, the new president of the Missouri 
Association of Insurance Agents, is also 
president of the St. Louis Fire Under- 
writers Association. He is a native of 
St. Louis and studied law at St. Louis 
University, getting his degree there. He 
was admitted to practice law but en- 
tered the insurance business, starting in 
a clerical capacity in a St. Louis office. 
He became manager of the loss depart- 
ment at the head office of the American 
Central in 1914 and a year later became 
adjuster in the St. Louis branch of the 
Western Adjustment. In 1920 he was 
appointed Ohio state agent for the 
American Central but returned two 
years later to St. Louis for the Western 
Adjustment, being appointed assistant 
manager in January, 1923. He became 
manager a year later. He has been as- 
sociated with the Crane agency as vice- 
president since Jan. 1, 1925. He served 
as most loyal gander of the Mississippi 
Valley Blue Goose some years ago. 








tions of the premium and loss experience 
on all classifications of property as fixed 
by the board, each of the 44 classifica- 
tions is to be considered in its entirety. 


Legislators Agents’ Guests 


HOUSTON, TEX., Nov. 2.—The 
Houston Insurance Exchange at a re- 
cent meeting had as guests State Sena- 
tor Nat Patton of Crockett and Repre- 
sentative Albert Daniels of Houston 
county, as well as the members of the 
legislature from Harris county, in order 
to give the lawmakers a better acquain- 
tance with the exchange and the insur- 
ance fraternity generally. No legislation 
was discussed at the meeting. The 
lawmakers made brief talks. 

It is reported other exchanges in the 
state will follow the example set by 
Houston and have the lawmakers from 
their own city and surrounding counties 
as guests at meetings in the near future. 


New Dallas General Agency 


R. A. Belknap, former president of 
the Trinity Fire, and J. D. Wheeler, 
who has been in the insurance business 
in Dallas for 18 years, have formed the 
firm of Belknap & Wheeler and will 
succeed Miller, Dorough & Belknap, in 
which Mr. Belknap has been a partner, 
as general agents for the General and 
First National of Seattle. 


T. Ray Phillips Honored 


OKLAHOMA CITY, Nov. 2.—T. 
Ray Phillips, elected grand keeper at 
the Blue Goose grand nest meeting, was 
guest of honor at a dinner given by the 
Oklahoma Blue Goose, with 110 present. 





John Benson, New York Underwriters, 
was toastmaster. 

The entertainment feature was a bur- 
lesque on a field men’s meeting pre- 
sented by M. G. Elkins, Northern As- 
surance; C. M. Smith, Springfield Fire 
& Marine, and Hubert Hayden, America 
Fore. Four goslings were initiated and 
trophies were awarded the winners of 
the Blue Goose 1932 golf tournament. 


Oklahoma Committee to Meet 
OKLAHOMA CITY, Nov. 2—A 


meeting of the executive committee of 
the Oklahoma Association of Insurors 
has ‘been called here Nov. 5 by Chair- 
man E. W. Clarke, to decide on the 
advisability of continuing to maintain 
a paid secretary and to select standing 
committees. 








Southern States 
Local News 




















Hits Conditions in Atlanta 


National Board Report Says Politics 
Plays Too Important Part in Ad- 
ministration of Fire Department 


ATLANTA, Nov. 2—The National 
Board’s report on Atlanta says that poli- 
tics plays too important a part in the 
administration of the fire department; 
that men are advanced to officers’ posi- 
tions whether qualified or not, because 
of politics; that the morale of the de- 
partment is low, although it has im- 
proved somewhat in recent months; that 
building codes are being disregarded, 
thus creating and increasing fire hazards, 
and that recommendations of the fire 
chief are disregarded in the selection of 
the personnel. 

The report shows a reduction in the 
loss ratio thus far this year, but con- 
tinues: 

“This improvement cannot be main- 
tained, however, unless radical changes 
are made in the method of making ap- 
pointments and promotions (in the de- 
partment) eliminating promotions made 
for personal expediency, and making 
them solely on the basis of merit and 
efficiency.” 

J. S. Raine, secretary Southeastern 
Underwriters Association, said no imme- 
diate advances in rates are contemplated 
and that time would be allowed to rem- 
edy the faults in the operation of the 
fire department. Atlanta now has the 
lowest rates of any city in the south- 
east. 


Program of Tennessee Agents 





Insurance Commissioner Reece Will Be 
One of the Chief Speakers at 
Annual Meeting 





Insurance Commissioner Reece of 
Tennessee will be one of the chief 
speakers at the annual meeting of the 
Tennessee Association of Insurance 
Agents at Nashville, being scheduled 
for Friday morning of next week. John 
M. Dean, local agent at Memphis, and 
immediate past president of the Tennes- 
see association, will speak on the same 
morning. There are two field men on 
the Tennessee program this year, J. R. 
Claypool, special agent of the Continen- 
tal, who will speak Friday morning on 
“Farm Insurance—The Issue and Solu- 
tion,’ and W. E. Bethshares, North 
America, on “Hot Towns.” S. M. Buck 
of Chicago, western manager of the 
Fireman’s Fund, will speak Thursday 
morning on “Concerning Values, Actual 
and Potential.” President C. L. Gandy 
of the National Association of Insur- 
ance Agents will also speak Thursday 
morning as will George A. Caldwell of 
Knoxville, former president of the Ten- 
nessee association, whose subject is, 
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“Accident Frequency Reflected in Ad- 
vanced Rates.” 

W. I. Edwards, president of the Ten- 
nessee association, will give his report 
the first session and Miss Julia Hind- 
man of Nashville, the secretary, will 
read the report of her office. L. M. Ross 
of Gallatin, chairman of the executive 
committee, will report at the first ses- 
sion. C. B. H. Loventhal of Nashville, 
national councillor, will give an address 
Thursday afternoon. Spencer Welton, 
vice-president of the Massachusetts 
Bonding, is also scheduled as the cas- 
ualty speaker for the meeting. 

The banquet will be held Thursday 
evening with Gus Dyer, associate editor 
of the “Southern Agriculturist” and a 
lecturer at Vanderbilt university, as 
toastmaster. The dance following the 
dinner will be tendered to “Miss Insur- 
ance,” who was featured at the National 
convention at Philadelphia, she being 
Mrs. C. S. Cason of the Foundation 
Insurance Agency of Chattanooga. J. 
W. Oliphant of Chattanooga is execu- 
tive vice-president of the association. 





Alabama Session Successful 





Secure Adequate Funds for Operation 
of Insurance Department—All 
Inimical Measures Killed 





MONTGOMERY, ALA., Nov. 2.— 
The Alabama legislative session which 
ends this week has been successful from 
an insurance standpoint. An amend- 
ment was secured to the pending ap- 
propriation bills, providing $28,000 for 
salaries and expenses of the insurance 
department annually. Both of the pend- 
ing measures originally carried only an 
$12,500 appropriation which would have 
been barely enough to pay salaries with- 
out allowing anything for operation. 
The new amount will be adequate, Com- 
missioner Greer stated. Recent passage 
of the Fletcher financial control bill 
took away from the department its for- 
mer privilege of defraying its salaries 
and expenses from the department’s re- 
ceipts, making it necessary to make a 
specific appropriation for the depart- 
ment. 

All legislation inimical to insurance 
interests has been killed, including the 
measure providing for a 25 percent pen- 
alty on stock fire companies belonging 
to rating bureaus. The income tax pro- 
posal will not affect insurance com- 
panies. The only bill passing that af- 
fected fire companies was the firemen’s 
pension bill, providing for an increase 
in the Birmingham district. The fire 
companies did not resist this measure. 





Open Kentucky “Hot Town” 
Drive at Ashland Meeting 


A meeting was held last week in Ash- 
land, the first so-called “hot town” in 
Kentucky to receive serious considera- 
tion, attended by field men, local agents, 
a deputy state fire marshal, the fire 
chief and adjusters. 

Ashland has a good water system, 
good fire department and able fire chief. 
The trouble there has been, it is said, 
due largely to overinsurance and moral 
hazard. Poor underwriting more than 
physical hazard has led to an unsatisfac- 
tory loss ratio. 

Special underwriting rules were 
adopted for writing business in Ashland, 
and a questionnaire, to be filled out by 
the agent, must accompany all daily re- 
ports. The “other insurance permit” 
will be used on all policies. 

There are a dozen or more towns in 
which efforts will be made to improve 
conditions. 





Approve New S. E. U. A. Policies 


BIRMINGHAM, ALA., Nov. 2.— 
Resolutions approving new standard 


policy forms to be issued by Southeast- 
ern Underwriters Association were 
unanimously approved at a meeting of 
leaders of the Alabama Association of 








Western Manager Will 
Be Tennessee Speaker 











Ss. M. BUCK 


Western Manager S. M. Buck of the 
Fireman’s Fund group will be the fire 
insurance company speaker at the Ten- 
nessee local agents’ meeting at Nash- 
ville next week. Mr. Buck is a former 
Texas field man and then was at the 
home office of the National Fire of 
Hartford. Later he was western man- 
ager of the Transcontinental, running 
mate of the National. 





Insurance Agents in Birmingham last 
week. The S. E. U. A. plans as out- 
lined by J. S. Raine, secretary, include 
a proposal to abolish the present book 
of standards and include the rules in the 
guide. 


Kentucky Field Meeting Set 
LOUISVILLE, Nov. 2—The Ken- 


tucky Fire Underwriters Association 
will hold its annual meeting here Nov. 
25. Charles F. Thomas, secretary-man- 
ager Western Underwriters Association, 
Chicago, has been invited to attend and 
talk on company matters. 

The Kentucky Blue Goose will hold 
a dinner-dance and meeting the same 
evening. 


Agents Confer With S. E. U. A. 


A committee from the Georgia Asso- 
ciation of Insurance Agents composed 
of Sidney O. Smith, Gainesville, national 
executive committeeman; H. C. Arnall, 
Newnan, secretary-treasurer; A. R. 
Menard, Macon, national councillor; T. 
T. Caldwell, Thomasville; George White, 
Atlanta, chairman executive committee, 
and Scott Nixon, Augusta, president, is 
meeting Nov. 3 with officials of the 
Southeastern Underwriters Association 
in Atlanta to discuss proposed policy 
forms and other important matters. The 
meeting was called at the suggestion of 
the Southeastern Underwriters Associa- 
tion. 








Florida Ruling Is Made 


The Chicago Lloyds is licensed in 
Florida. The attorney general advises 
the insurance commissioner that it is 
subject to the statutory provision re- 
quirmg the maintenance of unearned 
premium reserves “computed according 
to the usual methods.” The phrase, the 
attorney general says, “usual methods,” 
refers to the methods applicable to all 
companies writing this class of business. 
The attorney general said these methods 
are not used by any particular company. 


H. C. Sands, in the insurance business 
for several years with his father, W. R. 
Sands, at Camp Taylor, south of Louis- 
ville, died there after a long illness. He 
was a former shortstop with the Kansas 
City team of the American Association. 











Monarch Fire Insurance Co. 
CLEVELAND, OHIO 


RALPH RAWLINGS, President 


Capital $1,000,000 
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JUDGE HENRY HORNER 


Democratic Candidate 


for 
Governor 


“I desire to assure the insurance 
activities of the State, that when I am 
elected Governor of Illinois, the sub- 
ject of insurance will always have my 


solicitous concern.” 


—Judge Henry Horner 


MAKE NOVEMBER 8 THE TURNING POINT 


——— 


Insurance Men! 


You will serve your best 


HEN 


oe years of able service in the Probate 
have given Judge Horner an uncommon insight; 
the insurance profession. They enabled him to give 





rests 













torially: 
“The address of Judge Horner before the | 


literature and can be used to advantage in many 
at the core of the reason why men should buy lif 


Indicative of Judge Horner’s understanding of 
lems are these excerpts from that notable address by 
for Governor: 


Horner has, so, as citizens of Illinois, they apprecid 
as Governor a man with the numerous other qualific 





The next four years will be the most critical in0 


onrad 
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surance man’s prob- 


‘pests and those of your State by placing your influence behind 


Judge 


HORNER 


overnor of Illinois 


“T have long regarded life insurance men as my colleagues. The 
business of a Probate Judge is akin to that of the life insurance man. It 
is the aim and duty of the Probate Judge to see that the estates of decedents 
are economically administered to the end that the maximum distribution 
may result to legatees or next of kin. It is the duty of life insurance men 
to urge the father and the husband in his lifetime to make provision . . . for 
his wife and children. ... 


“T regard the business of the life insurance man as a profession. It is 
like that of the minister, the doctor and the lawyer. They all call not only 
for technical knowledge and ability to realize human problems, but for 
similar conscientious counsel concerning them... . 


“No longer is the life insurance man a bore or a beggar. . . . I con- 
gratulate you at having gained recognition asia profession and I greet you 


as professional brethren.” 


ployment, taxation, the financial depression are but a few of the immense prob- 
lems that require that Illinois call to the helm a man with the soundness of 
heart, brain and hand required to keep the commonwealth from bankruptcy. 


No old-fashioned politician will do. A new kind of man is needed. Judge 
Henry Horner is that man. Illinois will profit by electing him Governor. 








he Independent Horner for Governor Committee 


O. C. Doering, : 
Ednyfed H. Williams, \Co-Chairmen 
Paul Steinbrecher, Secretary 
Conrad H. Poppenhusen, Chairman Finance Committee 
James B. Forgan, Treasurer 


RK A NEW DAY --ELECT HORNER GOVERNOR! 
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PACIFIC COAST AND MOUNTAIN 





Agents Anxious to Cooperate 


Favorable Sentiment Reported by Pa- 
cific Board Committee Following 


Southern California Trip 


SAN FRANCISCO, Nov. 2.—A sin- 
cere desire to cooperate with companies 
in working out joint problems as regards 
rates, competition, — relief, separation, 
agency balances and other matters in 
which both local agents and companies 
are interested was found by the Los An- 
geles committee of the Pacific Board on 
its recent visit to southern California. 
The committee met with the local agents 
in several localities in open forum fash- 
ion, inviting criticisms and suggestions. 

“There was evident quite a change in 
sentiment from a year ago among the 
agents,” said H. F. Badger, secretary of 
the board. “One of the things that im- 
pressed us most was the evident good 
that is going to come out of the confer- 
ence arrangements between the local 
agents of the country with the Insurance 
Executives Association in this nation- 





wide endeavor to straighten out funda- 
mental difficulties.” Mr. Badger said he 
found this sentiment also on his recent 
trip through Utah, Idaho and Montana 
where he addressed a number of agency 
groups. 

The committee is now working on a 
report which will be submitted to the 
Pacific Board at its semi-annual meet- 
ing at Del Monte Nov. 10. 





Name Bay Bridge Committee 


Percy H. Goodwin, past president Na- 
tional Association of Insurance Agents; 
Harry Schroeter, H. J. Thielen and Eu- 
gene Battles, past presidents of the 
California association, and William 
Menn, president Los Angeles Insurance 


Exchange, have been appointed by 
President Ramsden to represent the 


California association in all matters per- 
taining to the San Francisco-Oakland 
Bay bridge. 

Representing San Francisco Insurance 
Brokers Exchange are J. B. Hauer, R. 
B. Dempster, R. D. Foster, Stephen 
Malatesta, R. E. Myers. Representing 
the East Bay Insurance Exchange are 





SAFETY 
SIDELIGHTS 


first-aid for 


the motorist 


There is a slogan about insurance that “It is better to 
have it and not need it than to need it and not have it.’”’ 
The same thought applies to a First-Aid Kit for the car. 


While you"may never have use for such a kit—and we 
hope you won’t—it is a mighty good thing to have in an 
emergency, for serious consequences can often be prevented 
by the prompt administration of first-aid. Such kits can 
be purchased at all drug stores at very reasonable cost. No 


car should be without one. 


Great American 
Audemnify Company 


CASUALTY New Bork SURETY 











FRANK J. BUCHER, President 


Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, 
Surplus to Policyholders $920,218.00 


An independent Ohio Company with a record of more than 65 years of 
honorable dealing with Agents and Assureds 


WM. F. KRAMER, Secretary 


OHIO 

















= 








Arthur Ahlgren, president; W. Dean 
Agnew, R. E. Connolly, Douglas Evey 
and Clarence Travers. 

These 15, comprising the executive 
committee of the Bay bridge insurance 
committee, met in San Francisco to de- 
vise ways and means of handling the 
bridge insurance through these three 
bodies along the line successfully 
worked out by the Oakland association 
for handling its municipal insurance. 





Name Oregon Loss Committee 


PORTLAND, ORE., Nov. 2.—At a 
special agents’ meeting in Portland, A. 
F. Holden, Jr., vice-president Special 
Agents Association of the Pacific North- 
west, was appointed to head the loss 


committee. Others on the committee 
are L. N. Brainerd, Aetna; Walter R. 


Fritz, Fire Association, and W. H. War- 
rens, American. 

An Oregon lines committee also was 
appointed, made up of J. K. Robinson, 
Atlas; Harry Hollister, Fidelity & Guar- 
anty Fire, and F. S. Glover, National. 


Seattle Blanket Club Elects 


SEATTLE, Nov. 2.—The Seattle 
Blanket Club has elected William Davis, 
Washington Survey & Rating Bureau, 
secretary of the club for the past year, 
as president; C. F. Schloss, vice-presi- 
dent; Edward en Northwestern 
Mutual Fire, secretary, and Jack 
Wheeler, C. B. DeMille Agency, treas- 
urer. 








Two Companies File Deviations 


SEATTLE, Nov. 2.— Harry Peyton 
of Seattle, general agent in Washington 
for the Eureka-Security and Security of 
Iowa, has filed deviations for the two 
companies of 30 percent on class 2 cities 
(Seattle) and 20 percent on classes 3 to 
7 inclusive. The deviations are appli- 
cable on all risks except certain speci- 
fied types of structures, including small 
factories, farm property, second-hand 
mercantile shops, cold storage plants 
and wharves. 





Presentation to Ray Decker 


In appreciation of many years of re- 
lationship employes of the San Francisco 
office of the Home of New York pre- 
sented Ray Decker, who took up his 
new duties last week as Pacific Coast 
manager of the Royal and allied com- 
panies, a striking oil painting of San 
Francisco’s sand dunes and a set of 
resolutions in color, signed by 96 mem- 
bers of the organization. The presenta- 
tion was made by Paul A. Normand, 
associate manager. He was also guest 
of honor at a dinner attended by field 
men and department heads of the Home. 








Charles I. Magill, Mr. Decker’s succes- 
sor as manager in San Francisco, pre- 
sided. 


Rosen Opens New Agency 


L. P. Rosen has retired from the 
Behrendt-Levy-Rosen Company, Los 
Angeles local agency, which will here- 
after operate under its original name, 
Behrendt-Levy Insurance Agency. 

Mr. Rosen has opened an agency in 
the Transamerica building, Los Angeles, 
under his own name, Associated with 
him in this agency is A. M. Sidman, for- 
merly secretary of the Behrendt-Levy- 
Rosen Co. 








Probes Brokers’ Pearl Activities 


SAN FRANCISCO, Nov. 2.—Com- 
missoner E. Forrest Mitchell of Cali- 
fornia has summoned a number of San 
Francisco brokers to appear before him 
in November for further examination 
regarding their activities in soliciting 
business for the Pearl Assurance, which 
has not yet been licensed to operate in 

California. 





Form New Adjustment Firm 


DENVER, Nov. 2.—A new adjusting 
office, known as the Bailey Adjustment 
Co., has been established by J. W. and 
C. L. Bailey. It will handle adjust- 
ments in Colorado, Wyoming and New 
Mexico for insurance companies, with 
offices in the Gas & Electric building, 
Denver. 

J. W. Bailey has been in the insurance 
business here 34 years and was with the 
America Fore companies for 30 years. 
C. L. Bailey was a field man in the 
mountain and Pacific Coast fields for 12 
years. He has been an independent ad- 
juster here and also with C. F. Wilson, 
adjuster, and the Pacific Coast Adjust- 
ment Bureau. 





Alaska Agent Is Vsitor 


Robert H. Romig, local agent of An- 
chorage, Alaska, visited San Francisco 
last week after an absence of 22 years. 
Mr. Romig represents the Citizens 
through the Cravens, Dargan & Co. 
general agency. 

Prior to visiting San Francisco, Mr. 
Romig spent a brief vacation in the 
southern part of the state. 





Coast Notes 


One of the largest meetings ever held 
by the San Francisco Blue Goose was 
on Monday, when former Governor C,. C. 
Young spoke. 

It is understood that the Pacific Coast 
offices of the Liverpool & London & 
Globe will move to the Royal building 
at 201 Sansome street, San Francisco, 
about Nov. 15. 








EASTERN STATES’ ACTIVITIES 


_ 


—, 





Report on New York Cities 





National Fire Protection Association 
Gives Some Interesting Points in 
Its Surveys 


The National Fire Protection com- 
mittee is cooperating with the chamber 
of commerce of Binghamton, N. Y., to 
secure the establishment of a fire pre- 
vention bureau in the fire department, a 
fireworks ordinance, and improved pro- 
tection for hazardous buildings in the 
congested district. The chamber of 
commerce has developed a plan whereby 
every private watchman will be required 
to report to his nearest fire station for 
instruction by fire department officers. 

Engineers visited Elmira, N. Y., and 
found some improvement in procedure 
on building inspections and investiga- 
tions of fires by the fire department. 
The problem of an inadequate fire de- 
partment personnel which existed in 
Elmira for many years has grown more 
serious. Several additional firemen have 





been lost to the paren ory and the 
vacancies have not been filled 

At Gloversville, N. Y., the engineers 
report very unsatisfactory conditions. 
The continued high fire loss experience 
is not surprising, the engineers say, in 
view of the inadequate fire department, 
the absence of inspection of buildings 
for fire hazards, fire-resistively weak 
structural conditions, and an inadequate 
building code. The chamber of com- 
merce officers, however, have agreed to 
organize a fire prevention committee. 

At Sy racuse, N. Y., it is reported that 
there is a marked decrease in incendiary 
fires. The arson squad has recently se- 
cured the conviction of two incendiaries 
and the indictment of others. 

At Yonkers, N. Y., the engineers re- 
port that the fire defenses are generally 
strong with the exception of inadequate 
ordinances for control of fire hazards. 
The adoption of a fire prevention code 
to include modern and more extensive 
requirements was urged at conferences 
with city officials and chamber of com- 
merce executives. Recent improvements 
include the appointment of a represen- 
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= j A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA (Cont.) 





OHIO (Cont.) 

















SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Pioneer Building, Security Bldg., 











ARKANSAS INDIANA (Cont.) 
ARTHUR G. FRANKEL Slaymaker, Merrell, Ward 
LAWYER po & Locke cee a 
orneys specializing in ases oO 
Wallace Bldg. Little Rock, Ark. Fire, Marine, Life & Casualty 
Insurance Litigation Insurance Litigation 
Facilities for Casualty Investigations and 751-760 Consolidated Bldg. 
‘Adjustments INDIANAPOLIS 
GEORGIA IOWA 
Bryan & Middlebrooks & Carter 
ATLANTA Candler Building GEORGIA JOHN D. RANDALL 
Grater widdbroks |W Canale Carter Lawyer 
ow. Russell ones M.'H. Meeks American Trust Bldg. 
Insurance Litigation ‘In the Southern. States | CEDAR RAPIDS, IOWA 














ILLINOIS 





Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Milier 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 











Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL 


Special attention to the law relating to all 
classes of Corpurate Surety Bonds 














Parrish, Cohen, Guthrie 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 














EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











KENTUCKY 





Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 











MICHIGAN 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











St. Paul, Minn. Minneapolis 


WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 








628 Nicholas Bldg. TOLEDO 








ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 














ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 


INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 











NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











NEW YORK 





David F. Lee David Levene Edwin ?. tae 
LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 


Insurance attorneys Especially equipped to handle 











OKLAHOMA 








Rittenhouse, Webster & 
Rittenhouse 
American National Bank Bidg. 
OKLAHOMA CITY 








SOUTH DAKOTA 





BAILEY & VOORHEES 
Charies O. Bailey (1860-1923) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 


SIOUX FALLS 
INSURANCE PRACTICE 











TENNESSEE 





HUME & ARMISTEAD 
NASHVILLE 








WASHINGTON 


ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimana 


E. L. Skeel 
Tom W. Holman —* 


Tyre H. Hollander 














A. P. Curry 
investigations, adjustments and litigation over cen- — > ba ll W. E. Evenson, Jr. 
tral New York. Frank Hunter H. Henke, Jr. 

SEATTLE 
OHIO WISCONSIN 
Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 











MINNESOTA 


Guardian Bldg. CLEVELAND 


BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company, Metropolitan Life Insurance Com- 





pany, Globe Indemnity Company 











BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 


Mitchell, Gillette & Carmichael 


12th Floor, Alworth Bldg., 
Duluth 


Insurance Litigation 
Special Department for 





Investigations and Adjustments 








INDIANA 


KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 1st Wis. Natl. Bank Bldg. 


Milwaukee 














GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle | 
Investigations—Adjustments—Litigations 








Geoffrey P. Mahoney 
Attorney and Counselor 
831 Metropolitan Bank Building 


Minneapolis, Minnesota 
I noestigation and Adjustment of Claims 


STAHL, STAHL & STAHL 
Attorneys-at-Law 


Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green | 
Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 














The New Insurance Calendar 
is ready . . twelve sheets . . twelve 
different sales pictures your 
name and advertisement at the top 
of every sheet. Send 10c for sample 


to 
THE NATIONAL UNDERWRITER 


A-1946 Insurance Exchange, Chicago 
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“Ss A> DIRECTORY - OR 


RESPONSIBLE 





INDEPENDENT “ADJUSTERS - 


ALABAMA 


JOHN W. McCANN & CO. 
General Adjusters 





612 Shepherd Bldg. 
MONTGOMERY, ALA. 











CALIFORNIA 


MILO H. NEIDIG 
INSURANCE ADJUSTMENTS 


Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 
San Francisco, Cal. 








COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson- Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
DENVER, COLAO. 
New Mexico 


$42 Gas & Electric Bldg. 
Colorado Wyoming 











DELAWARE 


HART COOPER 


Adjuster for Insurance Companies 





Fire—Automobile—Casualty 
Delaware Trust Building 


WILMINGTON, DELAWARE 








DISTRICT OF COLUMBIA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Weodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Efficient Service Since 1921 














FLORIDA 


H. G. HEYWARD 
INDEPENDENT ADJUSTER 
Formerly Manager Florida Offices Southern 
djustment Bureau 
1281 Graham Bidg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 











H. C. HARRISON 











ADJUSTER 

Fire Marine Automobile Casualty Aircraft 

718 Profess: Building 
TAMPA, FLORIDA 

Telephone 4722 4 

ILLINOIS 

C. G. EBERTH & CO. 

ADJUSTERS 


All Branches 
Fire, Automobile—Casualty 
Suite 700—330 So. Wells St. 
CHICAGO 








Established 1899 


GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 











— ff 





ILLINOIS (Cont.) 
ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 

Burglary 
A1761 Insurance Exchange, Chicago 
Phone HARRISON 9035 

















WILSON S. 


LEVENS 


A-938 wna EXCHANGE, CHICAGO 


Fire, Auto, Inland Marine, and Casualty 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing® in 
Burglary, Automobile, Tourists Floater and 
“All Risk’? Adjustments 


INDIANA (Cont.) 





A. M. Foley Adjustment Bureau 
201 Union Trust Bldg. Tel. 3-9712 
South Bend : 
Covering No. Indiana & So. Michigan 


Fire, Aut bile, C. 'y, Compensation, 
Inland Marie 








OHIO 











IOWA 


Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 
J. A. Anderson, Mer. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 











THOMAS T. NORTH 


ADJUSTMENT COMPANY 


Automobile-—lire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mgr. 

American Bank Bide. Kenwood 1410 
DAVENPORT 


Head Office: 175 W. Jackson Blvd., Chicago 





JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 

















327 S. La Salle St.. CHICAGO, ILL. 








C & W ADJUSTING CO. 
239 North Monroe Street 
Peoria, Illinois 
Telephone 9868 


Investigations and Adjustments of All Kinds 
for Insurance Companies only. 











INDIANA 


KANSAS 





BRITTON ADJUSTING AGCY. 


Frank L. Britton, Manager 
Adjusters of All Kinds of Insurance Claims 
Room 220 Insurance Building 


TOPEKA, KANSAS 
Office Phone 25094 Residence Phone 21550 





THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
408 Chester-Twelfth Bidg. Cleveland, Ohio 
CHerry 8398 CHerry 8399 














KENTUCKY 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bidg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paduoah, Ky. 





THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 vineaes Bldg. 
E. A. Thayer, _ ha uyer, 
President 
750 Prospect Ave. CLEVELAND: “OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 




















ROBERT D. DENTON 


Automobile and Casualty Lines 


411 Glass Block 
Marion, Indiana 


914 Citizens Trust Bldg. 
Fort Wayne, Indiana 








INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 








Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 
MARYLAND 
HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 


Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swe.and Bldg. 
Akron—412 Akron Savings & Loan Bldg. 
Youngstown—810 Mahon a Bank Bldg. 
Toledo—628 Nicholas Bld 
Columbus—10th Floor, Out! ook Bidg 
Cincinnati—i216 First Nat'l Bank “Bldg. 
Lima—808 Lima Trust Bidg. 

















MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 





CARL W. LORTZ 


Adjusting 
51-54 Ohio Bldg. & Loan Bldg. 22 E. Gay St. 
COLUMBUS 
Trial Work—Investigations—Attorney-at-Law 
Specializing in ll . aasaaad Lines 


hon 
Office: Main 3572 Resident: Evergreen 6518 

















FRED W. PETERS 











Federated Insurance Fanaa 
te 604 Majestic B 
iednasealie, tadionn 


a N. go Counsel 
Lawrence G. Morkel, Manager 
Bernard e. “Fitzgerald, Secretary-Treasurer 








Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


Kansas City, Mo, 
Dierks Bldg. 
Salina, Kansas 
United Life Bldg. 
Springfield, Mo. 
Wilhoit Bldg. 


Joplin National Bank 
Bldg. 


Columbia, Mo. 
Guitar Bldg. 
Portageville, Mo, 
Barnes Bldg. 








MINNEAPOLIS INDEPENDENT ADJUSTER 
INDIANAPOLIS. os Fire, Tornado and Automobile Losses 
TERRE HAUTE 1041 Third National Bldg., DAYTON, OHIO 
EVANSVILLE MISSOURI Over Twenty-Six Years Company Service 
~ | Universal Adj. & Insp. Co. 
ni 28 Se, & a Lines of noe omlNOORPORATED | ios CLIFFORD L. ROSE 


Twelve Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bldg. Adams 1634 
TOLEDO, OHIO 





BERT E. 


STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 

Branch 207, Holland Bldg., Springfield, Mo. 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
5, . Valentine, Mer. 
241 North Penn St. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


NEBRASKA 





Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 


ern Michigan, Western Pennsylvania and 
tern Indiana 








THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1967 
Adjusters 


John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha Fred L. Burke, North Platte 

















John N. Higbee. Omaha Ray W. Harr, McCook 





WOOD & COMPANY 
General Adjusters—All Lines of Insurance 
Bert C. Wood—20 Years General Claim Agen’ 
PENN-OHIO SYSTEM, ———, me = 
Electric Railway City ged ge Ate Bus Lines 
@ENERAL CLAIM -—703-7 phe City Bk. Bids. 
YOUN GSTOWN, oO 
Phone pele 
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INDEPENDENT 
ADJUSTERS A 








PENNSYLVANIA 





Representing Insurance Companies Only 


PAUL M. REMALEY 
INSURANCE ADJUSTER 


MARINE BANK BUILDING 
ERIE, PA. 








TEXAS 





PERRY INSURANCE CLAIM 


SERVICE 
Southwestern Life Bldg. Dallas, Tex. 
General Insurance Adjusters 
“Anywhere in Texas” 
Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 
El Paso—Houston—Longview 








Lloyd Caldwell Corporation Claims Service 
Claims Managers for Insurance Companies 


SAN ANTONIO, TEX. > EL PASO, TEX 
Brady Building 607 Bassett Tower 
HARLINGEN, TEX, HOUSTON, TEX. 
Baxter Bullding Esperson Bullding 
DALLAS, TEX. FT. WORTH CORPUS CHRISTI 
Kirby Buliding Fair Building Nixon Building 





WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 


Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units ._ Pacific Northwest 
ities 








WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 
MADISON 
3 W. Main St. Phone Badger 1621 
i 
623 N. Broadway hone Marquette 2313 

FOND DU LAC 
38 E. 10th St. Phone 7066 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 

Automobile—Fire, Theft, Collision, 

Conversion, Liability, Property Damage 
“~- Marine, Burglary 
S. Prior, Mgr. 
828 North ee and 

MILWAUKEE 
175 W. Jackson Blvd., Chicago 


Marquette 3936 


Head Office: 











NURNBERG ADJUSTMENT CO. 


General Adjusters 


MILWAUKEE 

828 N. Broadw hone Daly 5626 
BRANCH OFFICES 

BELOIT ANTIGO 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENT 
A CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bldg. 


Phone: Daly 0664 Phone: Harrison 8666 








O. W. ROLFE CO., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 

70 N. llth Street Phone Marquette 6443 
MILWAUKEE, WIS. 














R. Huebner’s “Property Insur- 

ance” is a basic volume 

presenting the facts and prob- 
lems connected with those forms of 
insurance which indemnify owners caqpiast 
the loss of property. Single copy $3. Order 
from The National Underwriter. 














tative committee to revise the building 
code, a well organized system of build- 
ing inspections made continuously by 
all firemen during their time off, and 
the adoption of an ordinance stipulating 


a compulsory retirement age for fire 
department members. 
New Jersey Losses Drop 
NEWARK, Nov. 2.—October fire 
losses in New Jersey are estimated at 


$350,000, a substantial decrease from the 
same month in 1931, when they were 
$442,000. Adjusters report a substantial 
decrease in fire losses on dwellings the 
past month. 


Hudson County Joint Meeting 

JERSEY CITY, Nov. 
under way for a joint 
Hudson County Underwriters 
tion, of which W. F. Turner 
been elected president, and the 
County Safety Council, some time 
month. 

Mr. Turner, who is with Van Houten 
& Sherwood of Jersey City, feels that 
there should be a greater spirit of co- 
operation between the two organizations. 


2.— Plans for 
meeting of the 
Associa- 
has just 
Hudson 
‘this 


Regional Meeting at Jamestown 


JAMESTOWN, N. Y., Nov. 2.—The 
western New York division of the New 
York State Association of Local Agents 
met here to discuss imsurance on farm 
property. More than 50 agents of this 


district were 
T. L. Rogers, 
association, 


present. 
secretary of the state 
outlined its plans and _ poli- 








cies. Albert Dodge, Buffalo, member 
national council, spoke on the work 
of the National association. Ralph W. 


Johnson of Jamestown presided. 





Open Baltimore Courses 
BALTIMORE, Nov. 2.—The Insur- 


ance Society of Baltimore will open its 
1932-33 courses in fire and casualty in- 


surance and suretyship Nov. 3. The or- 
ganization meeting was held Oct. 28, 
when W. A. Edgar, vice-president 
United States Fidelity & Guaranty, was 


speaker. The course in 
suretyship will be given in cooperation 
with the Casualty & Surety Club of Bal- 
timore. 
The 


the principal 


educational committee consists of 
G. V. Groves, U. S. F. & G., casualty; 
C. V. Gordon, Association of Fire Un- 
derwriters, fire, and G. R. Howell, Fi- 
delity & Deposit, surety. F. A. Fowler, 
Central Fire, is general chairman. 


Report Made on Bridgeport 


The National Fire Protection Associ- 
ation reports that the hazard of large 
oil storage tanks in the fire limits of 
Bridgeport, Conn., is being greatly re- 
duced. One plant is providing recom- 
mended protection and the other has 
suspended operations. 


Maine Local Agents’ Meeting 


The annual meeting of the Maine As- 
sociation of Insurance Agents will be 
held at the Falmouth hotel, Portland, 
Nov. 17. 








MOTOR INSURANCE NEWS 





Amends Power of Attorney | 
Insurance Men Much Interested in 
Changes Made by Inter-Insurance 
Exchange of Chicago Motor Club 
Insurance 
surrounding 
ested in an 


men in Chicago and the 

sections are much _inter- 
amendment to the power of 
attorney being obtained by the 
Insurance Exchange of the Chicago 
Motor Club. ‘This is a privately owned 
exchange operating in connection with 
the club. It does an immense business 
in Chicago and also down state in 
nois, with branch offices in Indiana. 

The old power of attorney was con- 
tinuous; that is, it applied not only to 
the insurance obtained when the power 
of attorney was signed, but to renewals 
and to policies issued later. Now on 
renewal, as well as on.new business, a 
new power of attorney is being ob- 
tained, with the addition of the following 
verbiage: 

a . with the consent of a majority 
of the advisory committee, to borrow 
money on behalf and in the name of the 
exchange; to hypothecate and pledge any 
and all assets and property of the ex- 
change as security for the repayment of 
any monies so borrowed and/or to sell 
or otherwise dispose of any part or all 
of the assets and property of the ex- 
change, and to perform every act neces- 
sary to carry out the purposes of this 
instrument, with full power of substi- 
tution and revocation, such substitution 
and revocation subject to the approval 
of the advisory committee.” 


Limited Scope Is Outlined 
Eastern Automobile Underwriters Be- 
lieve W.U.A. Jurisdiction Proposal 
Should Not Overstep Bounds 





NEW YORK, Nov. 2—As the result 
of much consideration of the subject, 
automobile underwriters of the east are 
now convinced that the assumption of 
jurisdiction over the line in the central 
west by the Western Underwriters As- 


Illi- | 


Inter- | 





sociation, as suggested at the semi-an- 
| nual meeting = the latter body at Man- 
| chester last ‘ptember, should not go 


that organiza- 


beyond a req ape by 
tion that its members conform to the 
rates and rules of the National Automo- 


bile Underwriters Association as well, 
whether they hold membership in the 
latter body or not. 

Such a rule exists in the other fire 
governing bodies of the country and has 
worked satisfactorily. When the pro- 
posal of the W. U. A. was first ad- 
vanced the impression gained currency 
that it was intended to assume control 
of rate-making, the preparation of policy 
forms and determination of commissions 
in all of the central western states, and 
the fraternity was considerably exer- 
cised in consequence. 

Clarified by Exchange of Views 


Whether such thought was really in 
the minds of sponsors of the suggestion 
or not, the matter has since been largely 
clarified through a free interchange of 
views by officials of the fire and auto- 
mobile underwriting associations. At the 
Manchester gathering of the W. U. A. 
the question of a more direct control by 
the body of all lines allied to the fire 
business was recommended by President 
W. D. Williams, and referred to a spe- 
cial committee for study and report at 
the annual gathering next April. 


Automobile Underwriters 


Annual Meeting Scheduled 


NEW YORK, Nov. 2.—As Nov. 15, 
the date tentatively chosen for holding 
the annual meeting of the National 
Automobile Underwriters Association, 
proved inconvenient, the gathering will 
likely take place at the Hotel Astor 
here, Dec. 7; the directors meeting the 
day previous. In addition to the election 
of officers and of two directors to re- 
place those whose terms will then have 
expired, the gathering will hear reports 
from its various committees, and decide 
a number of matters scheduled upon the 
agenda. The present officers are: Presi- 
dent, G. E. Beardsley, vice-president 
Aetna; vice-president, R. P. Barbour, 


manager Northern of London; treas- 
urer, C. E. Case, assistant manager 
North British & Mercantile; manager, 
f Ross Moore. 


Would Enjoin Auto Association 


MADISON, WIS., Nov. 2. — 7 
Wisconsin attorney general’s 


The 
depart- 


ment has started action to restrain the 
North American Automobile Associa- 
tion from engaging in the insurance 


bus siness and asks that it be fined $2,000 
for such unauthorized operation. 
Ac tion 


was requested by the insur- 
ance department, which states that it is 
also known as the Continental Motor 


Association. 








Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 
agents. 


Now Writing 


Fire Explosion 
Auto Fine Arts 
Hail Fur 

Tornado Leasehold 


Aircraft Damage 

Mail Package 
Merchandise in Transit 
Customers’ Goods 


WRAARARRARAAA 


Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 


Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 











Minneapolis, Minnesota | 








Reduace Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


Approved and Labeled b e Underwrit 


tories and Associated Factories Mutual Insurance ¢ 


JUSTRITE MANUFACT URING CO 


2067 SOUTHPORT AVE CHICAGO, ILI 





Dallas 
ELA 
Abi lene ; 

I TATAULAL 
Pd 7] 4) exerer 4 


El Paso-San Ange 











ADVANTAGES 


of the 


GENERAL 
AGENCY 
PLAN 


> 4 


TO 
Role ,\e 
AGENTS 


Non-competing 
Personal contact 


Sympathetic 
understanding 


Rapid service 
Immediate decisions 
Prompt adjustments 
"Close-by" 
Aggressive helps 
"Home Office" 


Service 


» 4 


ae 
COMPANIES 


Develops territory at 
low cost 


Relieves Home Office 
of details 


Responsible for 
fete} |(-Yoa tte ais 


Selects profitable 
class of business 


Maintains staff of 
engineers and 
special agents 





ALABAMA 
HURT & QUIN, INC. 


Atlanta, Ga. 


ARKANSAS 
COATES & RAINES, INC. 


Little Rock, Ark. 


L. B. LEIGH & CO. 


Little Rock, Ark. 


TREZEVANT & COCHRAN 


Dallas, Tex. 


FLORIDA 
HURT & QUIN, INC. 


Atlanta, Ga. 


GEORGIA 
HURT & QUIN, INC. 


Atlanta, Ga. 


ILLINOIS 
M. L. LINTON & COMPANY 


St. Louis, Mo. 


INDIANA 


G. L. RAMEY AGENCY, INC. 


Indianapolis, Ind. 


KANSAS 


KANSAS UNDERWRITERS 
Wichita, Kans. 
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KENTUCKY 


BRADSHAW & WEIL, 
GEN. AGCY. INC. 


Louisville, Ky. 


SNYDER BROS. GEN. AGCY. 


Louisville, Ky. 


LOUISIANA 


TREZEVANT & COCHRAN 
Dallas, Tex. 


MICHIGAN 


A. J. HOLSTEIN GEN. AGCY. 


Detroit, Mich. 


MINNESOTA 
ENCK & LINNELL, INC. 


Minneapolis, Minn. 


MISSOURI 


KANSAS UNDERWRITERS 
Wichita, Kans. 


M, L. LINTON & COMPANY 


St. Louis, Mo. 


NEW MEXICO 
TREZEVANT & COCHRAN 


Dallas, Tex. 


NORTH DAKOTA 


WESTERN SURETY AGCY., Inc. 


Sioux Falls, S. D. 


OHIO 
G. L. RAMEY AGENCY, INC, 


Dayton, Ohio 


OKLAHOMA 
AMERICAN AGENCY CO, 


Tulsa, Okla. 


KANSAS UNDERWRITERS 


Wichita, Kans. 


TREZEVANT & COCHRAN 


Dallas, Tex. 


SOUTH CAROLINA 
HURT & QUIN, INC. 


Atlanta, Ga. 


SOUTH DAKOTA 
JOHN M. COGLEY, INC. 


Sioux Falls, S. D. 


WESTERN SURETY AGCY., Inc. 
Sioux Falls, $. D. 


TEXAS 
CRAVENS, DARGAN & CO. 


Houston, Tex. 


TREZEVANT & COCHRAN 


Dallas, Tex. 


WISCONSIN 
C. P. HELLIWELL 


Milwaukee, Wis. 








C. 
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HESE GENERAL AGEN ARE __IN_ EFFECT HOME OFFICES _IN_ THEIR TERRITORY 
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C. eral Outdoor Ady C + G4 
| 
cs | | 
General Agent i | 
This cooperative goodwill cam- : 
paign which explains the advan- LH 
tages of the General Agency plan 
is fostered by the General Agents to e@ : 
whose names are listed. Each of 
these is a member of the Ameri- 
can Association of Insurance Gen- ! 
eral Agents. Their duties are . —_ ‘ ‘ 
purely supervisory. General Agents are in a position to help Local Agents obtain more business 
‘ —— 7 a a —i 3 
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Happy as a Lark... AND THEN HE WOKE UP! 


His policyholders all died and went to heav- 
en and then, as an afterthought, showered 
down upon him the money they owed him 
for premiums. His problem of collections was 
over. It was a great little dream while it 
lasted ... and then he woke up!... Agents 
and brokers everywhere are waking up to 
the tact that insurance must be paid for more 
prompily. You can't expect a commission on 
an unpaid premium any more than you can 
expect to get one for a policy that was 
never sold. ... The problem of collections is 
discussed in the current issue of The Em- 
ployers’ Pioneer. The Pioneer is printed each 
month for the sole purpose of helping the 
men on the firing line to sell more insurance. 
No policy is sold until it’s paid for and there- 
fore the question of collections rightfully is 
discussed in this monthly publication of The 
Employers’ Group. ... We will be glad to 
put your name on the mailing list to receive 
The Employers’ Pioneer regularly. There is 
no obligation on your part. If you wish some 
of the recent issues in which accident insur- 
ance, bonding, and other coverages are dis- 
cussed, please state the fact when you make 
your request. ... But with the end of the year 
not so far away and with the very great 
need of cutting down on the overdue pre- 
mium list, collections has been chosen as the 
subject to be featured in the November issue. 
May we send you a copy? 





2s" THE EMPLOYERS’ GROUP 





/ The Employers’ Liability Assurance Corporation, Ltd. ..... The Employers’ Fire Insurance 
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Accident-Health Is 
Boosted by Banker 


Policyholder’s Talk 
Feature of Los Angeles Sales 


Outstanding 


Congress 


TELLS WHY HE’S 


“SOLD” 


Gordon Explains Fundamental Concept 
of Protection—Lebby, Bridges, 
Terwilliger Speak 

ANGELES, Nov. 2. 


ond accident and health sales congress 


LOS -The sec- 


held here Friday under the auspices of 


the Accident & Health Managers Club 
of Los Angeles repeated the success 
which attended the first gathering of 
the sort last spring, with nearly 350 in 


attendance and a particularly valuable 
program presented. 
the 


congress 


Unquestionably outstanding fea- 
ture of the the talk 
“Accident and Health Coverage from a 
Policyholder’s Viewpoint,” by Don R. 
Cameron, trust officer of the Union 


was on 


Bank Trust Co. of Los Angeles. In 
addition to presenting arguments for 
accident and health coverage which 


would do credit to the most experienced 
salesman in that field, Mr. Cameron en 
livened his talk with many witty Scotch 
stories that helped to drive home his 


point. Speaking first from the banker’s 
standpoint, he referred to the impor- 
tance of accident and health insurance 
as a “hidden asset,” to offset the “hid- 
den liability’ of the possibility of acci- 
dent or sickness and its attendant loss, 
not only of income, but of capital as 
well. 

Three Reasons: Wife, Two Children 

He said that so far as he personally 
was concerned, the thought of being 


able to take care of temporary disability 
had never bothered him and he there- 
fore saved money by taking policies 
with an elimination period, but that for 
at least 85 percent of the people pro- 
tection for immediate necessities is of 
prime importance and that the agent 
should therefore continue to use this 
argument in all He said, how- 
ever, that the thought of being perma- 
nently disabled fills his mind with over- 
powering fear and foreboding. He 
added that the three greatest reasons 
why he carries accident and_ health 
coverage are his wife and two children. 
He declared that caring for his responsi- 
bilities along this line should be every 
man’s greatest concern. 

He spoke of the additional 
created by the retirement of the 
companies from writing disability 
erage, asserting that the managers 
should see to it that every life insur- 
ance salesman also sells accident and 
health insurance. The program is not 
complete without both, he said. 


cases. 


field 
life 
cov- 


_ Harold R. Gordon of Chicago, execu- 
tive secretary Health & Accident Un- 
derwriters Conference, speaking on 





Independence Indemnity 
and International Re Join 


MERGER DEAL IS APPROVED 
Philadelphia Company to Operate as 
Underwriters of Other Carrier— 
Joint Assets Are $25,000,000 


Announcement was made this week 


that the Independence Indemnity of 
Philadelphia had merged with the Inter- 
national Reinsurance, the business and 


plant of the Independence Indemnity be- 
ing continued through the Independence 
Indemnity Underwriters of the Interna- 
tional Reinsurance Corporation. 

The joint announcement was made by 
Presidents Carl M. Hansen of the Inter- 
national Reinsurance and Willard L. 
Case of the Independence Indemnity. 
The merger has been approved by the 
Pennsylvania department. 

No Change in Personnel 


} 


There will be 


no change in the per 

sonnel of the Independence Indemnity 
nder the terms of the merger the as- 
sets of the International Reinsurance are 
now security behind all policies of the 
Independence Indemnity. The Interna- 
tional assumes all of the policy and 
claim liability of the Independence. 
Combined assets exceed $25,000,000. 
Combined capital and surplus total about 
$4,000,000. The Independence Indemn- 
ity reported $12,245,157 assets, $1,000,- 
000 capital and $1,859,095 surplus. The 
International showed $12,438,489 assets 





$1,400,000 capital and $2,630,885 surplus. 

During the last 12 months, the an- 
nouncement says, the Independence In- 
demnity has liquidated practically all i 
guarantees amounting to more 
than $2,500,000 and has in addition paid 
for legitimate it l 


surance claims of 
than $7,000,000. 


mortgage 


more 


President Case’s Statement 


President Case of the Independence 
Indemnity said that there would be no 
changes either in the home office or the 
ield as a result of the consolidation, 
which, he said, added onal to the 
stability of the company. The new In- 
ternational Reinsurance will serve as a 
sort of holding company for the Inde- 
pendence, and this, he said, makes the 
Independence a strong company. 

“The True Concept of Accident and 
Health Insurance,’ pointed out that 
while accident and health insurance is 


usually considered as one of the casualty 


lines, there are very decided differences 
between it and other coverages so 
classified. He referred to the fact that 
practically all the other casualty lines 
have to do primarily with property 
coverage, but said that a still more 
significant difference is that accident 
and health insurance is “sold”? while the 
other casualty coverages are “pur- 
chased.” In accident and health insur- 
ance the prospect must be sold on the 
need of such coverage He must be 
sought after by the salesman and have 
created in his mind the necessity for 


this vital form of insurance protection. 

Mr. Gordon stated that life insurance 

is probably more closely related to acci- 
(CONTINUED ON PAGE 34) 





Acid Endorsement Available 
Now for Plate Glass Risks 


EXTRA PREMIUM 25 PERCENT 


Greatly Increased Moral Hazard and 
Malicious Breakage Losses Seen by 


Some Underwriters 


Notices of authorization of the new 
plate glass insurance acid endorsement 
which have just been sent out to 
panies and their agencies, members of 
the plate department of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, have caused mixed feel- 
ings in the field. It would appear this 
i added benefit which is highly 
salable, but there is considerable senti- 

ent in the field that it will result in 
eavily increased moral hazard and ma- 

many localities where 


com 


glass 


is an 


n 
h 
licious damage in 
“rackets” exist. 


Business Susceptible to “Racket” 


Che endorsement, 
tional premium of 
policy premium is 
eftlect Oct. 20 It 
that the 
as used in 
shall include 


for which an addi 
25 percent of the total 
charged, went into 
reads: “It is agreed 
idental breakage,’ 
paragraph 1 of this policy 
the damage caused by acid 


words ‘act 


or chemicals applied to the glass hereby 
insured, provided the glass so damaged 

; thereafter unfit for further use for the 
purpose for which it was being used 
the insured immediately preceding the 
occurrence of such damage.” 

There has been a great deal of mali 
ciou breakage and other damage to 
plate glass in Chicago in recent months, 
there being free comment there that this 
has been a racket. 

One well-known underwriter whose 
experience includes considerable service 
with a plate glass manufacturing com- 
pany reports that his observations of 
breakage from the inside indicate that 
50 percent of this damage in Chicago 
is deliberate and malicious. He said it 


for the trained glass man to tell 


IS @Casy 


the difference between accidental and 
malicious breakage when the _ plates 
come in, and the figure, he said, 1s con- 


servative. 
Possibility of Malicious Damage 


out the 
alone 


possibili 
when nut 


Underwriters point 
ties of malicious damage 


only breaks from pebbles, nuts and bolts 
and other flying objects, but also dain- 
age from acids, chemicals and corrosive 


gasses are covered. Hundreds of plates 


in Chicago have been ruined by the 
sling-shot method, the racketeers driv 
ing by in a car and destroying plates 
without stopping. 


The 25 percent additional premium is 


seen as an admission that this addi- 
tional coverage may prove expensive, 
and it is believed some underwriters 
that the additional amount may not 
prove nearly sufficient for assuming this 
hazardous risk. 
APPROVED IN OKLAHOMA 
OKLAHOMA CITY, Nov. 2.—The 


Oklahoma insurance board has accepted 
the extension of plate glass coverage to 
include damage caused by action of 
acids or chemicals as proposed by Wil- 





liam Leslie, associate general manager 
of the National Bureau of Casualty & 


Second Stage of 
Business Uplift 


President Behrens of the Conti- 
nental Casualty Reviews 
the Field 


SOME REFORMS NEEDED 


No Time to Sit on the Front Porch and 
Moralize Over the Past 
Drab Mistakes 


President Herman Behrens of the 


Continental Casualty and Continental 


\ssurance has gotten out from time to 
time what might be called state papers 
on insurance in communications he has 
made to his business family. He takes 
a broad view of general business condi- 
tions and applies his observations to 
insurance In his latest pronounce- 
ment he deals in a broad way with busi- 
ness recovel In part, Mr. Behrens 
savs 

“In the evolution of the world’s affairs 
whenever there is a trend that is in a 
different direction from the commonly 


xisting belief, the movement caused by 


such a trend goes through three phases 
lirst, everybody igrees that the new 
movement or trend is a physical impos- 
sibility. The second phase is that while 
i changing trend 1s pe rh ips pt ssible, it 
is exceedingly improbable and therefore 
does not exist. Thirdly, when the trend 
1S plain! arent, all agree that they 
have believed it was so all the time. The 
recove! of business conditions goes 
throug] thes« same three stages We 
believe that business has passed the first 
stage where recovery was considered a 
physical impossibility and that we have 
entered the second stage where it is 


considered an ex 


<trer probability. 
When we get to the th I 





business prosperity is a matter of com 
mon knowledge, the men and institu- 
tions that have failed to take advantage 
of their foresight will be in the category 
of those who sit on the front porch and 
sorrowfully relate what wonde rful things 
would have happened to them if they 
had —o what they believed to be 
their hunch way back in 1932. The idea 


foresight and to be happy 
than to be stagnant 
ibout action 


1s res act on 
on hindsight rather 
on foresight and to dream 
on hindsight. 
Now in the Second Stage 

rement of the Continental 
taking advantage of what 
ond stage in the 


“The manag 
companies is 
it believes to be the se 
development of business recovery by 
action now, before the other 
fellow what the management 
lieves it now. This implies, among 
other obvious things, a more aggressive 

(CONTINUED ON PAGE 34) 


iggressive 
, 
sees be- 


sees 


Surety Underwriters, providing the 


standard endorsement is attached to the 
policy. 
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To Write Medical Service 
Contract on Pacific Coast 


PLAN OF COLUMBIA CASUALTY 
Arrangements Made to Bring Together 


Number of Associations Now 
Operating in California 





The Columbia Casualty, according to 
the “Journal of the American Medical 
Association,” is planning to sell in the 
Pacific Coast states an insurance con- 
tract to provide medical service only. 
The cost will range from $3 to $10 a 
month, according to the class of service 
to be furnished. Four grades of service 
are to be offered, the grades being 
differentiated by the class of hospital 
service to be made available. The most 
expensive grade will provide for hospi- 
talization for 26 weeks, with a private 
room at not to exceed $15 a day, to- 
gether with nurse’s service and medi- 
cines which may be called for by the 
physician or hospital. The lowest grade 
of service will include hospitalization in 
wards only and without provision for 
separate nurse attendance. 

Bring in Several Organizations 

The “Journal of the American Medi- 
cal Association” says that arrangements 
have already been made to bring to- 
gether under the Columbia Casualty 
plan a number of schemes now operat- 
ing in California. One of these, the 
Moore-White Clinic of Los Angeles, is 
said to have 40,000 patients now. 

The premium on these policies will 
entitle the buyer to a given number of 
units of medical service. The measur- 
ing unit will be an office call on a phy- 
sician and other services will be graded 
in multiples of this standard. 

The promoter, according to the 
“Journal,” is J. R. Molony of San Fran- 
cisco, former Pacific Coast manager of 
the Aetna Lfe group. The “Journal” 
says that Mr. Molony expects to line 
up 20 percent of the medical profession 
in the communities in which he will 
operate and that for these particular 
physicians, the plan will probably pro- 
vide a higher average income than inde- 
pendently operating physicians will 
command. 

Companies Studying Field 


The Columbia Casualty and Associ- 
ated Indemnity are the first of the stock 
companies to enter the business of fur- 
nishing complete medical service under 
an insurance plan. It is believed, how- 
ever, that other companies are studying 
the possibilities in this field and will 
have announcements to make shortly. 
The contract plan of buying medical 
service is growing in favor by leaps 
and bounds and the view of many in- 
surance men is that the field will be 
pre-empted by others if the insurance 
companies neglect to compete for the 
business. 

Great impetus has been given to fur- 
nishing medical service, to those with 
incomes ranging from $2,000 to $10,000 
annually, under specific cost plans, by 
the work and publications of the Na- 
tional Committee on Cost of Medical 
Care which is headed by Dr. Raymond 
L. Wilbur, Secretary of the Interior. 
The studies of this committee through- 
out have emphasized the great diffi- 
culty of those in the middle class of 
incomes when they are called upon to 
meet the staggeringly high hospital and 
doctor’s bills incident to prolonged 
periods of illness or surgical operations. 

Study by Research Bureau 

The National Bureau of Economic 
Research, 51 Madison avenue, New 
York, has recently issued a book of 308 
pages on “The Purchase of Medical 
Care Through Fixed Periodic Pay- 
ments.” The book has been prepared 
by Pierce Williams and the staff of 
the National Bureau. As pointed out 
in this. publication, the chief difference 








New President 














JAMES VICTOR BARRY 


James Victor Barry, vice-president of 
the Life Extension Institute, who was 
formerly third vice-president of the 
Metropolitan Life, has been chosen as 
the head of the Insurance Institute of 
America. 


Material Is Being 


Tabulated 





Delay in New York in Application for 
Increase in Workmen’s Com- 
pensation Rates 





NEW YORK, Nov. 2.—Present indi- 
cations are that it will be Dec. 1 before 
the department will be in position to 
pass judgment upon the appeal of the 
Compensation Insurance Rating Board 
for an increase in compensation insur- 
ance rates in this state, applied for some 
weeks ago, and which it asked would 
become effective Oct. 1. The inability of 
the department to determine the matter 
thus far has been due, in the first place, 
to the incompleteness of the data sup- 
plied by the board in filing its petition, 
and again to the delay of many compa- 
nies supplying answers to the question- 
naire issued by the department calling 
for medical costs. While responses were 
desired by the superintendent to the 
inquiry not later than Oct. 14 but a 
limited number of replies had been re- 
ceived by that time. The material on 
hand is now being tabulated by the de- 
partment and when completed and ana- 
lyzed the position of the superintendent 
will be announced. 





Casualty Accountants of 


New York in First Meeting 

NEW YORK, Nov. 2.—The Associa- 
tion of Casualty & Surety Accountants 
& Statisticians held its first meeting 
under its new board of governors and 
officers. They are: President, M. J. 
Thompson, Standard Accident; vice- 
president, J. H. Foley, National Surety; 
secretary, A. C. Ederle, Globe Indem- 
nity, the following governors: J. G. 
Shimko, Standard Surety; H. T. Curran, 
Maryland Casualty; E. W. Oberg, New 
Amsterdam Casualty; and A. G. 
Schneider, Fidelity & Deposit. The 
meeting was devoted to informal dis- 
cussion of current statistical and ac- 
counting problems. The next meeting, 
Nov. 17, will be a social gathering with 
a program of entertainment. 


between accident and health contracts 
and medical care through fixed periodic 
payments is that the latter offers, not 
cash benefits, but direct service in the 
form of hospitalization, doctor’s care, 
drugs and medicines. 





Experience Justifies Even 
Higher Increase in Texas 


F. R. HARRIS GIVES VIEWS 


Public Must be Aroused to Seriousness 
of Accident Situation—Unfavorable 
Experience Cited 


AUSTIN, TEX., Nov. 2.—In dis- 
cussing the revised Texas automobile 
rates, Fred R. Harris, manager Texas 
Automobile Insurance Service Office, 
asserts that the new and increased rates 
are not as high as the experience justifies. 

The Texas public liability rate on private 
cars has been raised 22.6 percent and on 
commercial cars up to 40. percent, 
whereas the property damage rate on 
private cars has been reduced 6.9 per- 
cent and on commercial cars 5.3 percent. 


Cites Bad Experience 


In Texas for the 4 years ending with 
1930 the public liability loss ratio on 
private cars was 67 percent and on com- 
mercial cars 114 percent with 61.5 per- 
cent as the dividing line between profit 
and loss. In 1929 the losses were 78 
and 119 percent, and in 1930 were 73 
and 124 percent, respectively. 

According to Mr. Harris the average 
loss cost provided for private cars for 
public liability in 1929 and 1930 was 
$11.02 and the rate was $8.99 while the 
new rates are to yield the $11.02 required 
under this experience. On commercial 
cars for the two years the loss cost pro- 
vided was $14.88 and the actual loss 
$22.21 whereas the new rates will bring 
$20.84, which is less than the experi- 
ence. 

Hopes People Will Be Aroused 


Mr. Harris expresses the hope “that 
the indications of the experience for 
1931 and 1932, when available, will show 
that the people of Texas have become 
aware of the serious situation resulting 
from the rapidly increasing number of 
motor vehicle accidents and have taken 
adequate steps to bring about a reduc- 
tion in the number and severity of auto- 
mobile accidents.” He further warned 
that “it must be apparent that unless 
there is an immediate and substantial 
improvement in the experience for 
Texas, further increases in the rates in 
the near future will be necessary.” 

An appeal is made to the insurance 
agents by Mr. Harris to make insuring 
automobile owners aware of the rate 
raises which are inevitable unless acci- 
dents are reduced and to educate them 
to safer operation of cars to prevent ac- 
cidents and to reduce insurance rates. 


Organization’s Help Offered 


Three San Francisco Groups Plan Full- 
time Staff to Service Insur- 
ance on Bridge 





SAN FRANCISCO, Nov. 2.—The 
San Francisco-Oakland Bay bridge in- 
surance committee, organized by San 
Francisco brokers, the California Asso- 
ciation of Insurance Agents and East 
Bay Insurance Exchange for the pur- 
pose of handling the bonds and insur- 
ance on the $75,000,000 bridge project 
have offered the services of the three 
organizations to Gov. Rolph. The com- 
mittee plans a special organization on a 
full time basis to service the business 
and has already gone on record against 
the elimination of commissions or direct 
writing. 

A hint of scandal has already attached 
to the matter and the committee sug- 
gests that by placing the business 
through such an organization, repre- 
senting the majority of brokers and 
agents in the state, under the supervi- 
sion of an engineer or manager repre- 
senting these three interests, the danger 
of political pressure or other charges 
will be entirely eliminated. 





New York Boat Explosion 
Case Is Closely Watched 


HEAVY LITIGATION EXPECTED 


State Fund Understood to Disavow 
Liability—Claimants May Sue 
Under Admiralty Act 


NEW YORK, Nov. 2.—The litigation 
that will result from the explosion on 
the “Observation” in the East river 
here Sept. 9, causing the death of 68 
persons, will be followed closely by cas- 
ualty underwriters as well as labor in- 
terests. Insurance was carried by P. J, 
Carlin & Co., general contractors for 
the erection of a $9,000,000 penitentiary 
on Rikers Island, both in a stock com- 
pany and in a mutual, while the state 
fund assumed liability for one of the 
more important of the six or seven sub- 
contractors. 


May Sue in Federal Court 


The state fund, after an exhaustive 
study of the different phases of the case, 
is understood to maintain that the cases 
are not compensable under the compen- 
sation law of the state, but instead re- 
covery must be sought under the ad- 
miralty act. 

Labor leaders who are taking a keen 
interest in the affair, are reputed to be 
advising claimants to bring suit under 
the federal statute, feeling that legal 
procedure through such channel would 
progress more rapidly than through 
state courts. Labor Commissioner 
Perkins of New York has been in con- 
ference over the situation and while ad- 
vised of the attitude of the state fund is 
reported not prepared to accept its posi- 
tion without more study. 


Many Intricate Points 


The disaster was one of the most 
serious of its kind in the history of this 
city, and is sure to prove highly expen- 
sive to whatever interests may be held 
liable by the courts. The litigation 
moreover, unquestionably will result in 
final determination of a number of intri- 
cate points of law involved. 


Report on Safety Work 


DES MOINES, Nov. 2.—At the 
reecnt meeting of the Casualty & 
Surety Club of Des Moines, Dillard 


Hall, chairman of the accident preven- 
tion committee, told of the work of that 
committee in forming the Des Moines 
Tri-Council. Aided by the American 
Legion, the committee has been able to 
get representation of approximately 40 
Des Moines civic clubs and organiza- 
tions represented in the council, which 
has for its purpose “making it possible 
for every man, woman and child to 
move safely and expeditiously and eco- 
nomically on foot and by wheel across 
and along the streets and highways in 
Des Moines and vicinity and in the state 
as a whole.” Mr. Hall and Chester E. 
Ford also made convention reports. 





New Jersey Guest Claims 
Increased 40 Percent 


NEWARK, Nov. 2.—According 
to New Jersey claim managers, 
automobile “guest” claims have 
increased more than 40 percent 
during the first ten months of 
1932. Settlements range from $50 
to $5,000, although the claim ad- 
justers state that the average fig- 
ure for “guest” cases is around 
$2,500. Every effort will be made 
by the autemobile writing com- 
panies and various casualty asso- 
ciations in New Jersey, to have 
an anti-guest law passed at the 
coming legislature. 
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Position Bond Is 
Being Rewritten 





Changes Proposed by Sub-Com- 
mittee of Surety Association 
Expected to Be Approved 





RESTRICTIONS FAVORED 


Speculation Continues Main Cause of 
Large Defalcation Losses—Premiums 
Fairly Well Maintained 


NEW YORK, Nov. 2.—Concern hav- 
ing been voiced by a number of surety 
officials the increasing 
number of claims reported under fidel- 


company over 
ity covers, especially under the position 
form, a sub-committee of the fidelity 
committee of the Surety Association of 
America at a meeting in Baltimore de- 
cided to recommend to member offices 
certain changes in the cover. 


Restrictions Are Favored 


That these will be approved by the 
executives seems certain. Appreciating 
that assureds might innocently over- 
look reporting the engagement of a new 
employe, the companies some years ago 
agreed automatically to assume liabil- 
ity in such cases up to $1,000 and for a 
30-day term. Competition for business 
and the persuasiveness of brokers re- 
sulted in a broadening of the conces- 
sion until some offices allowed an ex- 
tension of 90 days, and up to $10,000. 

Experience having demonstrated that 
such liberality is unjustified sentiment 
now favors return to the earlier prac- 
tice, restricting the assumed unreported 
liability to an even $1,000 and, it may 
be, continuing the time limit to three 
months, though some underwriters feel 
it should be restricted as formerly to 30 
days. 

Premiums Well Maintained 


While conceding that underwriting 
practices should keep pace with changed 
business trends, underwriters generally 
are convinced of the unwisdom of al- 
lowing too great liberality as to cover- 
age, declaring that such procedure is not 
wholly in the interest of the assured, in 
that in the event of too numerous claims 
some offices might be tempted to adjust 
these upon a technical instead of a 
broad-gauged basis, and the business as 
a whole would suffer in public esteem 
as a consequence, 

Premiums under fidelity covers are 
being pretty well maintained, for as an 
offset to restricted employment, cor- 
porations and individual employers are 
more insistent today than ever in 
ing that all employes occupying posi- 
tions of responsibility furnish fidelity 
bonds, the employes in these times of 
economic stringency safeguarding them- 
selves against possible loss from every 
conceivable source. 


see- 


Hard to Get Information 


With the passing of control of fidel- 
ity lines from the companies to the 
brokers of the metropolitan district, it 
seems no longer possible to learn what 
safeguards are placed about bonded em- 
Ployes. Brokers when asked to supply 
information of such character either re- 
fuse to furnish it, or give data of little 
Practical worth. Here again is an old 
practice that might restored 
with profit to the business. 

Speculation continues to be the pri- 
mary cause for all large defalcation 
losses, companies having been called 
upon to pay a number of heavy fidelity 
claims of this sort within the past three 
months. 


be 





New York Casualty Plan Is 
Aimed at Slow Pay Clients 


REPORTING SYSTEM DEVISED 


To Submit Program to Department with 
Hope of Cooperation—Assureds’ 
Brokers Included 


NEW YORK, Nov. 2.—Casualty men 
in New York City are seeking to perfect 
a plan for eliminating local chronic pre- 
mium defaulters and when this is done 
the program will be submitted to the in- 
surance department for its consideration. 
Concretely, the aim is to list all assureds 
and their respective brokers who for two 
consecutive years have evaded the pay- 
ment of earned premiums under cas- 
ualty covers, and to refuse indemnity to 
all such unless further premiums be paid 
in full in advance. 

Should it develop that an assured 
dodging payments for two years is rep- 
resented by the same broker, the name 
of the latter will be reported to the de- 
partment, which will call the broker to 
account as being an “accomplice” in an 
unworthy effort. 

Unfortunately there exists in the 
metropolitan territory a considerable 
number of assureds who have been edu- 
cated to getting indemnity for a time 
without settling for it, and it is to check- 
mate these and the brokers giving them 
countenance, that casualty managers 
have been seeking a workable plan for 
some time which now is all but com- 
pleted. 


Sentence to Be Passed on 


Day and McCutchan Nov. 4 


Sentence will be passed on Nov. 4 on 
Darby Day and J. B. McCutchan, who 
were convicted in the federal district 
court at Jefferson City, Mo., of con- 
spiracy in using the mails to defraud 
in the organization of the Chicago Fi- 
delity & Casualty and the acquisition 
by it of other companies. 

Day and McCutchan were indicted on 
four counts and both were convicted on 
the first and second and McCutchan on 
the third. The jury was disagreed as 
to Day on the third. There was no 
agreement on the fourth. The govern- 
ment then dismissed both defendants on 
the third and fourth counts. 

Attorneys for Day and McCutchan 
said they were waiting for formal sen- 
tence before deciding whether an ap- 
peal would be taken. It was indicated, 
however, that a new trial will probably 
be asked. 

The government alleged that Day and 
McCutchan obtained notes and deeds of 
trust with a face value of $1,400,000 in 
making up the assets of the Chicago 
Fidelity & Casualty, these instruments 


having been obtained through straw 
men. 

The companies, in addition to the 
Chicago Fidelity & Casualty, which Day 
and McCutchan took over, were: Auto- 
mobile Underwriters of Dallas, Conti- 
nental Auto Insurance Underwriters of 


Springfield, Ill., Liberty of Dayton, In- 
demnity of America, Kansas City, and 
Samson of Ireeport, Ill. 
Day was at one time 
known insurance general agents 
representing the Mutual 
York at Chicago. Later 
for the Union Cen- 


then helped in 


one of 
the best 
in the country, 
Life of New 
he became manager 
tral Life in Chicago and 
the promotion of the Fire Insurance 
Company of Chicago. He subsequently 
teamed up with McCutchan and got into 
the casualty insurance field. 


Philadelphia Surety Men Elect 


A. F. Timmins, Alliance Casualty, was 
re-elected president of the Surety 
Underwriters Association of Philadel- 
phia at its annual meeting Tuesday. 








Casualty Speaker 

















SPENCER WELTON 


Spencer Welton, one of the celebrated 
conventioneers of the country, who is 
vice-president of the Massachusetts 
Bonding, will be the casualty speaker at 
the annual meeting of the Tennessee 
Association of Insurance Agents at 
Nashville next week. 


Exchange Loses Big Case 
by Supreme Court Ruling 


LANSING, MICH., Nov. 2.—Ap- 
proving a judgment of $9,179 against the 
Detroit Automobile Club  Inter-Insur- 
ance Exchange, in favor of William 
Exo, administrator of the estate of Kate 
Exo, deceased, and others, the Michi- 
gan supreme court has affirmed an in- 
teresting case. The name of the ex- 
change has now been changed to Inter- 
Insurance Exchange of the Automobile 
Club of Michigan. 

The case involved an automobile acci- 
dent in which the reciprocal’s insured, 
John A. Hagerman, held to have been 
responsible for the crash, was fatally in- 
jured, as well as Mrs. Exo, wife of the 
plaintiff. The plaintiff also represented 
himself and several other persons who 
were seriously injured. Upon the death 
of the insured it was necessary to go 
into probate court and secure an admin- 
istrator to defend the This was 
taken care of by the claimants in very 
careful form. The case then went into 
circuit court for trial of the damage suit, 
but some doubt having arisen about the 
legal form, it was remanded back to the 


case. 


probate court for the steps to be taken 
over again. The reciprocal was kept 
informed at all points. Nevertheless 


when judgment went against it, it at- 

tempted to defeat the judgment on the 

ground that certain notices had not been 
: 








sent it, and on the ground that the ad- 
ministrator, in consenting to the remand- 
ing to the probate court, had failed to 
cooperate in tl e de fense. The supreme 
court said ‘An insurer is entitled to 
reasonable notice d failure to give it 
would release defendant from liability. 
However s rule is for the protection 
of the surance company. Its purpose 
is not to entrap the unwat The d 
fendant (reciprocal) took advantage olf 
the ample opportunity it had for inves- 
tigation It further had notice of the 
filing of the petition for administrator 
and knew its purpose. No other process 
was served and terms of the policy were 
complied with.” 

In the case of Marian Hoban vs 


Equitable & Central Trust Company and 
Citizens Mutual Automobile, garnishee 
defendant, the supreme court held that 
statutory prov regarding the en- 
forcement of judgments against estates 
must be rigidly followed. 


isions 





Plan to Develop 
Broker’s Interest 


A. & H. Expert Tells Method of 
Selling Idea at Meeting of 
New York Club 


COMMISSION SUBSTANTIAL 


Bellinger of Perrin Agency Stresses 
Point This Coverage Is Entreé 
to Other Business 


Practical methods for interesting the 
and 
health insurance were outlined for mem- 
bers of the Accident & Health 
New York by Bellinger, 
ner in the well known Perrin agency of 
New York City. 

Avoiding 


general broker in selling accident 
Club of 


Charles part- 


Mr. 


gave specific examples of what to say 


generalities, Bellinger 


to brokers and what they should tell 
clients. 
Brokers should sell accident and 


health insurance first of all, he pointed 
out, because they should be taking care 
of every insurance need of their clients, 
but a less altruistic basis is usually more 
effective in arousing interest 
producers. 


among 


Entreé to Other Lines 


Accident and health furnishes a point 
of contact for other lines. If the broker 
has any ambition to get new clients, the 
accident an excellent enter- 
ing wedge, as everyone this in- 
surance. 


hy " 
business 1S 


needs 


“Either a man is sailing so close to 
the wind that he needs this coverage or 
else he is well enough off so he can 
afford it easily,” Mr. Bellinger said. On 
the latter point he cited the case of a 


wealthy man who was about to drop an 
accident and health policy, but changed 
his mind when it was pointed out that 
this insurance covered the increase in 
his fortune that he would not 
he were disabled. The man 
his policy. 

A. wealthy lawyer, whose parénts and 
wife’s parents were wealthy, was about 
to drop a non-cancellable policy after it 


make if 


added to 





had been in force a year. Mr. Bellinger 
asked him if he knew, without asking 
his secretary, just what his bank bal- 
ance was, the lawver admitting he did 
not. When the cost of hospital ex- 
penses was pointed out to him, the law- 
ver realized that he was covering an 
important contingency for virtually a 
negligible amount of money. 


Stresses $15,000,000 Commissions 











Quoting the Argus Casualty Charts, 
Mr. Bellinger stre d that ae ent and 
health pre uns f 1931 er $175.- 
097,394, a relatively slight drop from the 
1929 figure of $175,338,937, and that this 
volume nt tl t ¢ S ¢ 
$45,000,000 in commussiot t brokers 
ind agent 

OC)ne t pest to et | roKer 
nterested is t et to tal " hic 

mself. Mr. Be , | \"\ 1 t 
broker ld like t tl ut 
does n kt t et tl s talk 
started wi the t, M I er 
( 1 ( that t the ppl 
cation t rst thir | te i 
riot iad: caida f t t 
ict tal sale unt t < t 

Lake 1 eet Ol ) f r l t Y 
ind nN ike tw col Ss { ‘ if t 
angibi¢ et and t the 
tangib I the t t $ 
home, e, car, and s es. Go 
down the list asking if each is insured 
When you come to ‘insurance’ on his 

(CONTINUED ON PAGE 34) 











30 CASUALTY 


Quarterly Premium A. & H. 


Agreement Again Reviewed 


PROVISIONS APPROVED 


MAIN 


Difference of Opinion Develops on Plan 
for Reduction of Indemnity 
at Older Ages 


\ conference of quarterly premium or 
semi-commercial accident and health 
companies was held in Chicago Tuesday 
night to consider the results obtained 
so tar under the agreement adopted by 
those companies for uniform wording 
and coverage in some important policy 
provisions. Fifteen companies were rep- 
resented, including several that did not 
attend any of the previous meetings at 
which those provisions were worked out. 
IF. M. Fetter, vice-president Abraham 
Lincoln Life, was made chairman, with 
Harold R. Gordon, executive secretary 
Health & Accident Underwriters Con- 
lerence, acting as secretary. 

Substantial unanimity was reported in 
and enforcement of all the 
provisions covered by the agreement 
except that providing for reduction of 
indemnity at the older ages. At the 
time of the adoption of the agreement 


the adoption 


some companies made reservations as to 
that provision, which provoked more 
discussion than any other point. It de- 
veloped at this meeting that only three 


panies are using this provision in its 
entirety and two of them were not en- 
tirely satisfied with it. Efforts to agree 
on a substitute for it were unsuccessful 
ind the feeling seemed to be that it 


would be best to allow further study 


and experimentation along this line, with 
the idea of using the experience thus 
gained ina urther effort toward agree- 
nent on a uniform clause at some later 
late Che eee ide a was generally ap- 
proved, but there were differences of 
opinion as to the exact method to be 
wed, 


It also developed that there was not 








entire unanimity on paying but 40 per- 
cent for partial accident disability, in 
line with the program adopted by the 
Bureau of Personal Accident & Health 
l erwriters. It was found that three 
or four compamies are still using a 50 
percent oe ision. Representatives of 
those companies promised to give 
sé S ¢ nsid eration to the question of 
ga change, although not ready to 
commit aemuaioes definitely at this 
mt 
ere was some discussion of the 


U NDE RW RITE R 


THE NATIONAL 


New Baltimore Ratha to Be 


Opened by U. S. F. & G. 


limit of payment for total accident dis- 
ability, put by the bureau at one year 
for “his occupation” and thereafter for 
“any occupation,’ but the practices of 
the companies represented varied so 
widely that it was not considered feasi- 
ble to seek any agreement on that part 
at present. Several other provisions 
were suggested on which a_ uniform 
wording would be desirable, but were 
not taken up for lack of time. 

It is probable that another meeting of 
the group will be held at the time of 
the meeting of the executive committee 
of the Health & Accident Underwriters 
Conference in Chicago next month. 


B. C. TAYLOR MADE MANAGER 


Richmond Man Transferred to New 
Post—Will Have Jurisdiction 
Over Wide Territory 


RICHMOND, VA., Nov. 2.—The 
United States Fidelity & Guaranty an- 
nounces this week that it will open a 
new branch office Jan. 1 at 26 South 
Calvert street, Baltimore, which will ab- 
sorb the functions of the Richmond, Va., 
and Charleston, W. Va., offices and part 
ae of those of the Washington, D. C., office. 
iia Ee ayy tell pig ae ee be! a The latter office, which has been cover- 
New ork insurance depar ent o 1e |]: 3 " St : - 
Royal Indemnity and Eagle Indemnity “Te nage po ar yd Se yee 
has been made. The Royal Indemnity a ee ee ee ee 

sae ais ate ! * | northern Virginia, will thereafter cover 
possessed $26,175,870 admitted assets at the District al ne. | haree of the new 
the close of 1931; $2,500,000 capital and | {NC “'S*ICt alone. on nage oF ne new 
$6,973,696 net surplus. Liabilities in- branch will be B. C. Taylor, now man- 
cluded $2,603,972 reserve for general | 22°" of the Richmond branch. 
lines, special reserve of $3,602,627 for Mr. Taylor, who began with the com- 
liabilitv: $3.470,956 for workmen’s com- | Paty 1 1917, was first manager of its 
pensation and $6,973,696 for unearned | office in Charlotte, N.C. which was 
premiums. consolidated in 1924 with the then new 

Ihe Eagle branch office at Richmond. He became 
had $7,025,608 $1,000,000 capital, | Manager of the Richmond branch when 
$1,968,300 net surplus, based on conven- | the consolidation was effected and has 
tion values. Premiums written last year | since continued in that capacity. 
were $3,537,030.  Polieyholders’ surplus W. B. Lewis, manager at Charleston, 
just about equaled writings for the year. | will remain there as head of a service 
The company had set up over $470,000 | office in the capacity of production man- 
in excess of the amount required for | ager. 


Recssiaction Reports Made 
on Eagle, Royal Indemnity 


The report on 


Indemnity as of Dec. 31 


assets, 


losses. Increase in surplus was $488,114. There will) be maintained — similar 
The company in making up its state- | offices in) Richmond, Raleigh, Greens- 


boro, Charlotte and Johnson City, Tenn. 
lerritory of the new office will be Dela- 
ware, Maryland, Virginia, West Vir- 
ginia, North Carolina and northeast 
Cennessee. 

The purpose in 
branch will be to centralize 
ing and accounting service 
that such service may be 


securities on market 
values of Dec. 31, which gave it $521,344 
net surplus. Its premium reserve is 
> 


$1,651,474 and claim reserve $2,376,308. 


ment ‘based its 


opening the new 
underwrit- 
in the belief 
brought to 


No Change on Pacific Coast 


Phere will be no change in the Pacific 


Coast arrangements of the Globe In- ; -sigdgh Pa 

demnity in consequence of the recent | ™@Ximum efficiency. The new branch, 
death of David Duncan, who had been | ' 'S stated, will maintain an entirely 
cemiretired. for several wears. 1, i: | Separate existence irom the home office. 


vice-president, continues in ac- 
from the San Francisco 


Swezey, 
“ain Aees dl Fidelity Sales Increase 

Most surety companies report that the 
sale of commercial blanket bonds and 
blanket position bonds has quickened re- 


No Maine Compensation Change 


Commissioner W. D. Spencer of | cently. There is greater activity in the 
Maine has ruled against any change in| fidelity field, although there has been 
workmen’s compensation rates in that | much loss of income because of bank 
state, refusing to accept the proposed | failures, which swept away many bank- 


blanket bonds. 
merchants and 


new figures of either the stock or the | ers’ 
non-stock carriers. Apparently 
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turers are responsive to the many ex- 
amples of dishonesty lossess which have 
occurred in hard times and are cited by 
agents, 


Optical Policies Withdrawn 
by Almost All Companies 


The much advertised optical policies 
sold on a large scale in the last year or 
so by a number of inland marine com- 
panies, covering all risk on eye glasses, 
have been taken off the market by prac- 
tically all companies. It is reported 
that this action was due not so much to 
heavy losses—although the coverage 
against breakage alone involved a sub- 
stantial cost to the companies—but 
largely to the fact that the $1.50 pre- 
mium did not compensate the compa- 
nies for all the trouble involved in serv- 
icing these policies. Most of the com- 
panies are permitting the policies to run 
to expiration, but it is known that some 
of these contracts have been canceled 
in mid-term. 


Must Sue in n Company’ s Home 
County on Loss Out of State 


LANSING, MICH. Nov. 2.—If a 
Michigan insurance company suffers a 
loss in a state in which it is not licensed 
and the assured wishes to bring suit 
against the company in Michigan, it can 
only be brought in the company’s home 
county, the Michigan supreme court de- 
cides in the case of Olson, admnr., vs. 
Preferred Automobile. Olson, adminis- 
trator of the estate of Demetrio Con- 
stantine in Wisconsin, took out adminis- 
tration across the line in Gogebic 
county, Mich., and brought suit there 
against the Preferred. The supreme 
court holds that the administrator has 
no right that Constantine would not 
have had himself, and must bring suit 
in the same place. Where the claim 
against the company was the only asset 
in Michigan, and the claim originated 
outside the state, it did not form a suffi- 
cient basis for administration in Gogebic 
county. 


Assessment of 40 Percent 


MADISON, WIS., Nov. 2.—Policy- 
holders of the Interstate Insurance, 
which with its attorney in fact, the 
Interstate Exchange, were declared in- 
solvent., are receiving notices of assess- 
ments against them for 40 percent of 
one year’s premium. About $50,000 has 
already been received from policyhold- 
ers on their assessments. 
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AUTOMOBILE 
All Lines 


FIRE and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy. 
Excellent reinsurance facilities 


in One Policy 





PLATE GLASS 


Unexcelled contracts 
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ING-GRUM ME-MUMFORD CO. 
State Agents 
8 East Market St., Indianapolis 
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GALVESTON, TEXAS | 


DESIRABLE AGENCY CONTRACTS AVAILABLE IN UNALLOTTED TERRITORY. 


AUTOMOBILE PROTECTION 


FIDELITY & SURETY BONDS 


COMPLETE 


FIRE--WINDSTORM 
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YESTERDAY'S METHODS ArE Not TODAY'S 


New times, new needs, 
Particularly in insurance selling. 
Agents who find business dull 
With the use of antiquated sales methods 
| Will take on a new lease of life 
| By using THE TNA PLAN. 
This modern system of insurance salesmanship 
| Is as far in advance of ordinary production methods 
As modern means of transportation 
Are superior to the horse and buggy. 
Why not inquire? Write 


THE ATNA CASUALTY AND SURETY COMPANY 


affiliated with 
THE AATNA LIFE INSURANCE COMPANY — THE AUTOMOBILE INSURANCE COMPANY 
THE STANDARD FIRE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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The 
ILLINOIS 
CASUALTY 
COMPANY 


of Springfield 


is, and has been for many years past, the only 
stock Automobile Insuranee Company located 
in Springfield, Illinois. ™ It has never moved 
its Home Office from Springfield. ™ It has 
' never merged with any other Company. ™ It 
has never wavered in its capacity to serve its 
agents and assureds. ®@ THE ILLINOIS 
CASUALTY CO. STANDS ALONE 
AND STANDS STRONGLY. 





June 80, 1932 
Assets, $661,397.72 Liabilities, $354,846.57 
For each $1.00 of Liability there is $1.86 of Assets 











FOR OPEN TERRITORY IN 
ILLINOIS INDIANA IOWA MICHIGAN MISSOURI 
WRITE 


P. W. PICKERING 


SECRETARY 




















ILLINOIS AGENTS 


should investigate the 
Central States Motorists 


full coverage automobile insurance 
* 


independent rates 
equitable claim service 
worthwhile commissions 
Home Office supervision 
stock company protection 


For Available Territory Write 
Rufus M. Potts, President 


CENTRAL STATES MOTORISTS 
INSURANCE COMPANY 


CHICAGO, ILLINOIS 




















CHANGES IN CASUALTY FIELD 





F. E. Brisbine in New Post 


Becomes Superintendent of Production 
for Hartford Accident on Pacific 
Coast 





SAN FRANCISCO, Nov. 2.—Floyd 


E. Brisbine, former manager of the Pa- } 


cific department of the Metropolitan 
Casualty and the Commercial Casualty, 
has been appointed superintendent of 
production for the Pacific department of 
the Hartford Accident. 

Mr. Brisbine is well known in fidelity 
and surety circles of the Pacific Coast. 
He started as a local agent at Yakima, 
Wash., in 1909, and in 1912 joined the 
American Surety, remaining with that 
company until 1921 when he became as- 
sistant manager in San Francisco for 
the Fidelity & Deposit. In 1926, when 
the Pacific Indemnity was organized, he 
became vice-president in charge of the 
surety department at its home office. 





Heath Is Branch Manager 
for Central Mutual P. G. 


B. L. Heath has been appointed man- 
ager of a new branch of the Central 
Mutual Plate Glass which was opened 
Wednesday in the Insurance Exchange 
in Chicago. He took quarters in room 
1460, where he also will continue to 
operate B. L. Heath & Associates, rep- 
resenting fire and casualty companies as 
general agent. Mr. Heath is well known 
in Chicago, where he has done a very 
large plate glass business for a number 
of years. The Central Mutual is enter- 
ing the plate glass field with a service 
including both full cover and 50-50 
policies at independent rates, and a sys- 
tem of guaranteed replacements and 
periodical inspections and service with- 
out additional cost. The agreement 
with each policy is that if replacement 
is not made within 48 hours following 
notice of breakage (except Sundays and 
holidays) the full premium will be re- 
turned and the replacement made any- 
way. 





New F. & C. Montana Lineup 


BUTTE, MONT., Nov. 2.— Though 
the Fidelity & Casualty reinsured its 
casualty lines in this state with the 
Hartford Accident, it has not withdrawn 
from the state, but will continue writing 
fidelity and surety business and take 
care of such general Montana risks as 
may be included in schedules of assureds 
located elsewhere. H. S. Dotson, who 
represented the Fidelity & Casualty in 
Montana, has been given charge of the 








Football Tactics Costly 
to Compensation Carrier 


LINCOLN, NEB., Nov. 2.— 
Compensation Commissioner Mat- 
thews of Nebraska holds that a 
friendly slap on the back from a 
customer of Magee’s, Lincoln 
clothing firm, which landed on the 
chest of a clerk and caused a col- 
lapse of his lung, constitutes an 
injury sustained in the course of 
his employment, and has ordered 
the clothing company and its in- 
surance carrier to pay for 27 
weeks confinement at $15 a week 
and doctor and hospital bills. An 
appeal to the courts was indicated. 
The slap was administered by 
Hugh Rhea, a tackle on the Uni- 
versity of Nebraska football team, 
and the commissioner says comes 
under the horse play provision in 
the compensation law. 




















interests of the America Fore fire com- 
panies in the state, in which work he 
will be assisted by Special Agent L. A, 
Box. Montana is under the jurisdiction 
of the Pacific Coast department of the 
America Fore group. 





Eason Indiana Special 


H. D. Eason, who formerly was spe- 
cial agent for the Standard Accident in 
Cook county and northern Indiana, has 
resigned and been appointed special 
agent of the Ocean Accident and 
Columbia Casualty for Indiana terrj- 
tory, operating out of the Chicago 
branch in the Insurance Exchange. 





Taylor Atlanta Manager 


The Fidelity & Deposit has appointed 
Ashby C. ‘Taylor, formerly assistant 
manager of its Atlanta branch, as man- 
ager of that office. Mr. Taylor succeeds 
Fred L. Nesbitt, who has been assigned 
to special field development work for the 
company. 

Prior to joining the F. & D.’s Atlanta 
branch in August, 1928, Mr. Taylor had 
been manager of the bonding depart- 
ment of the Atlanta branch of the Em- 
ployers Indemnity. 


ee 


Kelner With Lanphar 


DETROIT, Nov. 2.—John G. Kelner, 
former vice-president Kibbe Institute, 
Chicago, has been appointed educational 
director of the Lanphar Agency, general 
agent Metropolitan Casualty for Wayne 
county, and is conducting a course of 
— in salesmanship for the agency 
staff. 


U. S. F. & G. Oklahoma Meeting 


Seven home office executives and 120 
agents from, Oklahoma attended the 
state meeting of the United States Fidel- 
ity & Guaranty at Oklahoma City. 
Among the home office men were R. 
Howard Bland, chairman of the board of 
the U. S. F. & G. and Fidelity & Guar- 
anty Fire; President Frank A. Gantert 
of the latter company; Vice-Presidents 
J. F. Matthai, C. C. Conlon, S. Blount 
Mason and Hugh B. Combs and 
Agency Director Phillip F. Lee. All- 
day business meetings were conducted, 
with Branch Manager L. C. Williams 
presiding. 

Mr. Bland, Mr. Lee and Attorney 
General J. Berry King of Oklahoma 
were key speakers at the banquet. Judge 
Thomas H. Owens acted as toastmaster. 


Halsey Fathers Inspections 


Maxwell N. Halsey, traffic engineer 
for the National Bureau of Casualty & 
Surety Underwriters, assisted in laying 
out the program for the inspection in 
Maryland and Virginia of more than 
700,000 motor vehicles before Nov. 30. 
The campaigns were prompted by en- 
actment of compulsory motor vehicle 
inspection laws in both states earlier this 
year. Mr. Halsey also suggested an in- 
spection campaign in Washington, D. C., 
and it is expected that one will be con- 
ducted soon, 





Can’t Sue on Old Claims 
MADISON, WIS., Nov. 2.—The new 


law on automobile damage suits allow- 
ing the insurance company to be joined 
in the original action for damages is not 
merely remedial but deprives the parties 
to the insurance contract of a valuable 
right, and hence it cannot be retroac- 
tive. In other words, the insurance 
company cannot be joined in the orig- 
inal action for damages on accidents oc- 
curring prior to the passage of section 
260.11 of the Wisconsin statutes. This 
is the substance of the decision in Paw- 
loska vs. Maryland Casualty and Es- 
kofski, just made by the supreme court. 
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Emergency Relief Presents 
Underwriting Complications 


BONDING COMPANIES WARY 


Demand for Hand Labor Makes It 
Difficult to Figure Construction 
Costs Accurately 





BALTIMORE, Nov. 2.—Underwrit- 
ing of bonds for contractors engaged in 
construction work provided by the emer- 
gency relief act presents a new prob- 
lem for the surety and bonding com- 
panies, on account of the extra hazards 
which do not figure in the ordinary con- 
struction work. 

The United States Fidelity & Guar- 
anty has issued a special warning re- 
cently to its agents to be particularly 
wary in underwriting any federal aid 
project. It is afraid of having to pay 
for big losses by contractors who are 
awarded such jobs. Other companies 
are said to be thinking of taking similar 
action. 

Not Sure of Costs 


The trouble is that, in most in- 
stances, the contractor is required to 
employ hand labor wherever possible 
instead of power machinery. Also, he 
is required usually to select his labor 
from lists of unemployed furnished by 
the state, which means unskilled labor 
if not actually unaccustomed to and un- 
fitted for such work. 

Construction work of almost every 
character has advanced so far beyond 
the hand labor stage, it is stated that 
even the small contractor has forgotten 
how to figure the cost of hand labor 
and mules and wagons, instead of trac- 
tors, trucks and steam shovels. Estima- 
tors in the large contracting offices are 
said to be utterly at sea, because even 
when they are lucky enough to have 
cost sheets of the old hand labor days, 
they know that the unskilled and un- 
seasoned labor, available today, will 
cost much more. 


Unemployment Insurer in 
Wisconsin Is Under Fire 





MADISON, WIS., Nov. 2.—The at- 
torney general’s department has been 
asked to start prosecution of the Metro- 
politan Employment Assurance Bureau, 
Racine. 

The organization is said to have so- 
licited both employers and employes in 
connection with policies providing for 
the payment of unemployment benefits. 
While employers are permitted under 
the unemployment compensation law to 
band themselves together for the pay- 
ment of benefits, the law specifically 
states that no group of employers shall 
be permitted to insure their liability in 
any insurance company. 

The company is not only charged with 
violating the law in writing unemploy- 
ment insurance but it is stated that 
even if the law permitted the writing of 
unemployment insurance its policy is 
unsatisfactory. 


Company’s Refusal to Settle 
Automobile Claim Upheld 


The New Jersey court of errors and 
appeals in McDonald vs. Royal Indem- 
nity decides that an insurance company 
is not obligated to settle an action 
brought against an assured, which it 
was defending under the provisions of 
an automobile liability policy. The com- 
pany could have settled the case against 
the assured for $2,000 but failed to do 
so. A verdict of $7,500 was recovered. 
This was set aside and afterwards a 
settlement could have been effected for 
$3,500. A judgment for $20,000, how- 
ever, was recovered. The court pointed 





out that the obligation of the company 
was to indemnify against loss within 
certain limits, to defend all suits and to 
pay certain specified costs and expenses. 
The court said, “The defendant appears 
to have done exactly what it was called 
upon to do under the terms of its policy. 
Nor is there any evidence that it de- 
fended the law suit growing out of the 
accident in a negligent and careless 
manner. It did not agree to and was 
not obliged to settle by the payment of 
money the action brought against its 
assured. The allegations of negligence 
in. re complaint were not proved at the 
trial.” 


Urges New Liability Rates 


Milton Acker, manager of the public 
liability department of the National Bu- 
reau of Casualty & Surety Underwriters, 
is visiting the state capitals of Arkansas, 
Florida, Mississippi and South Carolina, 
urging acceptance of the revised rates 
for public liability indemnity shown as 
necessary under the tabulated experience 
of the bureau reporting companies. 


N. J. Company Loses Charter 
TRENTON, Nov. 2. 
& Physicians Insurance Co. of Jersey 
City, organized in October, 1931, has 
lost its charter through not complying 








with the laws and regulations of the New 
Jersey department. 

The company was organized as a mu- 
tual to write physicians and dentists 
professional liability. Dr. Aaron Gelber 
was president; Daniel Gelber, treasurer, 
and Dr. Louis Gelber. 


Explains Realtor’s Liability 


DENVER, Nov. 2.—The liability of 
the real estate agent was explained in 
an address before the Denver Real 
Estate Exchange by J. E. Miller, cas- 
ualty general agent. 

He pointed out the possibilities in 
the handling of property that might 
make the real estate agent liable and 
cause loss. These included omissions 
of acts which the agent ought to per- 
form, the improper completion of an act 
which he can lawfully do, and the per- 
formance of acts which he ought not 
to do. He read court decisions from the 
“Casualty Insuror’ which applied to 
nonfeasance, misfeasance and malfeas- 
ance as applied to the management of 
property. 


Defense of Suits Forbidden 


The Oregon commissioner, holding 
deposits of a foreign insurance company 
in receivership, does not have the statu- 
tory right to defend claims brought 





against the assured of that company 
even though the receiver fails to do so. 
This is the opinion of Attorney General 
Van W*hkle of that state to Commis- 
sioner Averill. The question arose in 
connection with a company which 
wrote combined automobile policies and 
had separate deposits to secure casualty 
and fire insurance contracts in the state. 
Mr. Van Winkle ruled that the fire in- 
surance deposit, which is greater than 
the amount of fire insurance claims, 
should be retained until court directions 
are received. 

The deposits comprise trust funds, 
according to Mr. Van Winkle, and credi- 
tors can establish their interest in them 
only by court proceedings. 


Issues New Safety Booklet 


NEW YORK, Nov. 2.— Evidencing 
its active interest in the problem of road 
safety, the Ocean Accident has issued 
an attractively designed and printed 
booklet entitled, “Controlled Speed,” 
containing practical hints to the mo- 
torist as to the use of his car when 
driving; the care of brakes, steering 
gears, tires and other features of an 
automobile, all highly essential if the 
accident hazard of the road is to be re- 
duced, and the safety of pedestrians and 
drivers conserved. 
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T. H. REITER 
President 


540 N. Michigan Ave. 


points found in Illinois National 
policies that meet the demands of 
today for automobile protection. 


1. COVERAGE that protects when needed. 
2. SERVICE nation-wide when and where needed. 
3. PROTECTION, dependable, ample and secure with reinsur- 


ance treaties in companies with over twelve millions in assets. 
4. RATES—low and consistent with requirements and needs. 


5. RESULTS—for agents: reflected with 80 to 90% renewals 
and increased volume. 
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Stage of 
Business Uplift 


(CONTINUED FROM PAGE 27) 


pushing for business, a more aggressive 
presentation of the financial strength of 
the Continental institutions, and a more 
aggressive fitting of plans and ways and 
means to present day conditions. The 
management invites you as its field 
associate to do likewise. 

“But in laying out and following such 
a program, we must also call your at- 
tention to certain very definite reforms 
which its successful carrying out de- 
mands, The first and most important 
one is economy—economy in both busi- 
ness and personal affairs. In business 
affairs one must take care that the econ- 
omy does not in any way affect unta- 
vorably the service which an insurance 
institution and its representatives owe 
to the insuring public. Aside from that 
consideration, economy in business can- 
not go too far. The business that is 
going to succeed in the future is the 


one that can give the best service at 


the lowest expense. Of equal impor- 
tance is economy in personal affairs. 
Personal habits of economy will un- 


doubtedly be reflected in similar busi 
ness habits. This does not mean that 
we need to deprive ourselves or our 
families of the needed comforts and hap 
piness, for there is not an insurance man 
in the land who if he works a reasonable 
hours a day does not earn 
that 


Operation of Credit Function 


number of 


enough fot purpose. 


‘The next and perhaps equally impot 
tant consideration to have in mind, and 
on which a certain amount of reform is 
still necessary, is the operation of the 
credit function. Neither insurance insti 
tutions nor insurance men under pres- 
ent cenditions can afford to give as lib- 
eral credit or to be as lenient in making 
collections as during the last decade. In 
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time of trouble the first thing that a 
policyholder leans on is his insurance 
policy. His insurance premiums should 
therefore come in the same category as 
his other necessities and be paid ac- 
cordingly. To the extent that we fail 
to impress this upon policyholders and 
to act on it, to that degree do we fail 
in our duty as insurance men. Insur- 
ance primarily is for those who can 
afford to pay for it. Those who cannot 
so afford have very little to insure. A 
great majority of our agents have real- 
ized the importance of an aggressive 
collection policy and have found to their 
surprise and delight that it was just as 
easy to collect closely and promptly.” 


Accident-Health Is 
Boosted by Banker 





(CONTINUED FROM PAGE 27) 


dent and health than any other branch 
and in many ways one is the comple- 
ment of the other. The chief difference 
is that accident and health insurance 
indemnifies against from events 
which may or may not occur, while life 
insurance guarantees the payment of 
indemnity for loss of life, an event cer- 
tain to happen. He asserted that the 
fundamentals—the need and the pur- 
both kinds of insurance—are 
basically the same and it is the logical 
thing for the life underwriter to supply 
his clientele with accident and health 
protection. 


loss 


pose of 


Objections Are Answered 


He took up and answered some of 
the objections which have been offered 
to handling accident and health insur 
ance, asserting that it is too technical, 
particularly with respect to policy forms 
and coverage, or that anticipated trou 
ble in the handling of claims would re- 
sult in an impairment to an agent’s 
other insurance lines. He = said_ that 
these objections are primarily the result 
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of a lack of understanding of the acci- 
dent and health business. He empha- 
sized most emphatically that one of the 
greatest mistakes life or casualty sales- 
men make in connection with accident 
and health insurance is to consider it 
a “sideline” business—a product to be 
carried in their kit as an accessory, or 
a commodity to be presented only on 
demand. “In that type of selling,” he 
said, “accident and health insurance will 
offer considerable grief to the seller, 
because the selection will be against 
him, resulting in misunderstanding and 
claim trouble.” 

’, EK. Lebby, president of the club, 
in opening the congress, reviewed some 
of its activities which make membership 
in it of real value. R. FE. Bridges of 
the Travelers spoke on “Possibilities in 


the Accident & Health Field.” 


H. C. ‘Terwilliger, field instructor 
Occidental Life, discussed “Prospect- 
ing.” He had prepared a very exhaus- 


tive review of that subject, but his time 
was too short to allow of a full pre- 
sentation of it. 


Plan to Develop 
Broker’s Interest 


(CONTINUED FROM PAGE 29) 


securities he will tell 
insured, which is of course not what 
you mean. You show him that by tak 
ing a conservative 6 percent instead of 
a speculative 12 percent on his $10,000 
of securities he is really paying $600 a 
year for insuring his securites so poorly 
that he didn’t consider it to be insur- 
ance at all. Then in the intangible as- 
sets column vou write, ‘Your ability to 
make money.’ 


you they are not 


Suggested Sales Talk 


“Then you say, ‘Doesn't it strike vou 
that your insurance picture is a little 
out of balance? If all your tangible 
assets were wiped out you could replace 
them if vou could keep your earning 


power. But if your earning power goes, 
all the tangible assets will go too. 
Wouldn't it be a good idea to insure 


your earning power? As it is now, you 
are in the same position as a man who 
would insure the products of his fac- 
tory but refuse to insure the plant. it- 
self. I can’t give you today the custom- 
made coverage you should have, but I 
can supply you with a policy that will 
cover any emergency that might arise.’ ” 

The possibility of a city or state “Ac- 
cident & Health Insurance Week” was 
discussed, Detroit, Pittsburgh and sev- 


eral other cities have had such weeks 
and reported a considerable boost in 
sales. It was estimated that it would 
at least double the premium income 


addition to the 
created among 


during the period, in 
interest that would be 
brokers and the public. 


Hoping to Reach 
Amicable Accord 


(CONTINUED FROM PAGE 3) 

(5) That the regularly constituted 
officers and salaried employees of com- 
panies should not be made subject to 
qualification by the state, even though 
they may be authorized to solicit busi- 
ness directly from the assured; 

(6) That qualification shall not apply 
to general and state agents who are bona 
fide general and state agents and do not 
conduct any activities as such which in 
their very nature are the activities of a 
local agent; 

Payment of Balances 


(7) That the qualification bill shall 
have in it a provision requiring the pay- 
ment of balances by an agent to all com- 
panies represented in the agency within 
a period of sixty days from the end of 
the month in which the policy attached, 
or in other words within sixty days from 
the end of the month in which the policy 
became effective; this to have coupled 
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with it an automatic suspension of the 
agent to act for any and all companies 
during the period in which the unpaid 
balance exists, and after the second re- 
port and suspension a further delin- 
quency shall automatically cause revoca- 
tion of this license to act as agent for a 
period of one year; all companies to be 
required to report to the supervisory 
official monthly of such delinquencies: 
failure to make such report to subject 
the company to a forfeiture in the sum 
of one hundred dollars; 

(8) That the act shall apply to any 
and all forms of insurance, excepting 
only life insurance, and no exemption be 
given from its provisions to the com- 
petitors of stock fire companies in any 
of their transactions. 


Much Opposition Is Found 
to Moratorium Measure 


(CONTINUED FROM PAGE 4) 


premiums in North Dakota amount to 
$2,500,000 and in addition companies 
receive considerable premium income 
from other lines than straight fire. The 
ratio on fire insurance last year 
88.9 percent and the year before 
percent. The companies therefore 
would not find it any great hardship to 
leave the state entirely if conditions 
were made unbearable. 

North Dakota has a monopolistic 
workmen’s compensation fund, a_ state 
fund for writing bonds for public offi- 
cials, and a state fund for insuring pub- 
lic property. 


loss 
Was 


Forces Must Cooperate to 
Bring About Greater Safety 


H. W. Heinrich, assistant superin- 
tendent of the engineering and inspec- 
tion division of the Travelers at Hart- 
ford, in speaking before the Maine In- 
dustrial Safety Conference at Augusta 
this week, said that people are living 
in a machine age. The machine is as 
dangerous as man makes it. He said 
that the abuse of machinery is the cause 
of the creation of danger. He held that 
the remedy for the automobile accident 
problem lies in the forces of engineer- 
ing, education and enforcement, with 
emphasis placed on education. In the 
industrial accident field, he stated, the 
remedy consists in engineering educa- 
tion and enforcement through super- 
vision. Since accidents arise primarily 
out of the unsafe acts of men, power 
in the conservation of life against the 
ravages of accidents must come from 
the knowledge of specific acts of per- 
and the reasons why such acts 
are committed, he explained. 


sons 


Massachusetts Agents Stumped 


NEW YORK, Nov. 2.—One effect of 
the compulsory automobile liability law 
in Massachusetts has been to make it 
extremely difficult for agents in the state 
to secure casualty company representa- 
tion. The complete withdrawal of a 
number of offices from the state and the 
flat refusal of others to accept automo- 
bile liability business the past two years 
has greatly curtailed the market for that 
coverage, especially for agents newly en- 
tering the business. While applications 
for local representation are being re- 
ceived by companies from all sections of 
the country now, managers report more 
of them from Massachusetts than any 
other state, and attribute the fact to the 
unsatisfactory experience of offices gen- 
erally with the compulsory automobile 
insurance law there. Though “a noble 
experiment,” the result thus far has 
been that no other state, after ex- 
amination, cared to adopt similar leg- 
islation. 


“Fraud in Medico-Legal Practice” by 
Sir John Collie, price $3.50. This is an 
important practical work for claim ad- 
justers, dealing with accidents and ill- 
ness. It is sold by The National Under- 
writer. 
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Take 
Mutuals on Increase in Com- 
pensation Rates 


ASHEVILLE, N. C., Nov. 2.—In a 
300-page brief filed with Commissioner 
Boney, the Asheville Fire & Casualty 
Insurance Agents Association takes is- 
sue with both stock companies and mu- 
tual companies in their contentions for 
an increase in workmen’s compensation 
rates. 

The North Carolina Rating Bureau 
originally proposed an increase of 10.7 
percent in rates but when various com- 
panies began asking for a larger in- 
crease, it suggested that they appeal di- 
rectly to the commissioner. This was 
done at a recent Raleigh hearing, the 
stock companies asking for a flat in- 
crease of 27 percent and the non-stock 
companies a 12 percent increase. 

The Asheville plan proposes: ‘That 
the rate level be based on pure pre- 
miums 10.7 percent higher than those 
now used; inclusion of a contingent 
loading of 1 percent to be added to the 
actual experience as shown by the bu- 
reau; inclusion of a wage reduction fac- 
tor of 10 percent as an emergency fea- 
ture; increase of the expense constant 
from $10 to $15; reduction in the flat 
expense loading for all sizes of risks 
from 39.5 percent to 30 percent and a 
corresponding increase in pure pre- 
miums from 60.5 percent to 70 percent; 
taxes and licenses fees 4.5 percent; ac- 
quisition and field supervision 12.5 per- 
cent and all other expenses of carriers 
13 percent.” 

It is expected Commissioner Boney 
will make a decision some time this 
month. 


Alabama Hearing Nov. 17-18 


MONTGOMERY, ALA., Nov. 2.— 
Frank H. Spears, Alabama department 
compensation clerk, has fixed Nov. 17-18 
as the tentative dates for hearing the 
application of the National Council on 
Workmen’s Compensation for an emer- 
gency increase of 9.2 percent on com- 
pensation rates in Alabama. 


Colorado Increase in Effect 


DENVER, Nov. 2.—An average rate 
increase on compensation insurance for 
Colorado amounting to 13.2 percent has 
been placed in effect by the National 
Council on Compensation Insurance, 
following approval by the Colorado 
state industrial commission. The beet 
sugar manufacturing industry is among 
the few classifications of operation com- 
ing in for a decreased rate. The new 
schedule applies both to new and re- 
newal business, and is for use of stock 
and mutual companies and the state 
fund. 


Maine Delays Action 


Maine is still weighing the appeal of 
the companies for a rate increase on 
workmen’s compensation. The over-all 
advance asked by the stock offices is 2.1 
percent, modified by a reduced expense 
loading. 


Missouri Hearing Nov. 15 


Superintendent Thompson of Mis- 
sourt announces that a hearing will be 
held Nov. 15 to consider workmen's 
compensation. The major subjects taken 





Street or bond construction—rock ex- 
cavation; concrete construction (not 
otherwise classified) —bridges or cul- 
verts; concrete construction; excavation; 
iron and steel erection; experience rat- 
ing—eligibility requirements. 


Oklahoma Action Withheld 
OKLAHOMA CITY, Nov. 2.—In 


view of the pending litigation before 
the supreme court on workmen’s com- 
pensation rates, the Oklahoma insurance 
board declined to accept or approve the 
proposal submitted by General Manager 
Roeber of the National Council on Com- 
pensation Insurance involving clarifying 
concrete construction classification, street 
and road construction classification, ex- 
cavation work, iron and steel erection 
and change in eligibility requirements 
for experience rating. 


Seek Death Payment in Oklahoma 
OKLAHOMA CITY, Nov. 2—A 


constitutional amendment fixing a mini- 
mum sum to be paid in death cases in 
industrial accidents will be sought in the 
next legislature, among other legislative 
proposals, according to W. A. Murphy, 
state labor commissioner, who has as- 
sembled a group of recommendations 
he will make to the legislature. The 
present compensation act does not cover 
deaths in industry, and a constitutional 
amendment is necessary. 

Unemployment insurance is also pro- 
It is possible the plan will be 
similar to the Wisconsin statute on that 
subject. 


pose d. 


Study Occupational Disease 


Governor Pinchot of Pennsylvania 
has appointed a commission to study 
the question of compensation for occu- 
pational diseases, to report at the next 
session of the legislature. Members of 
the commission are Dr. A. J. Lanza, 
assistant medical director Metropolitan 
Life; Dr. R. V. Patterson, dean Jeffer- 
son Medical College, Philadelphia; 
W. P. Yant, Pittsburgh, superintendent 
United States Bureau of Mines experi- 
ment station; T. H. Walnut, Philadel- 
phia attorney, former chairman work- 


men’s compensation board; A. M. Boyd, 
Philadelphia Electric Company, presi- 
dent Pennsylvania Self-Insurers Asso- 
ciation; Wesley Graff, director safety 


engineering division, National Bureau 
of Casualty & Surety Underwriters; 
L. B. F. Raycroft, Electric Storage Bat- 
tery Company, Philadelphia; Thomas 
Kennedy, Hazleton, Pa., international 
secretary-treasurer, United Mine Work- 


ers of America; Dr. H. F. Smyth, assist- 
ant professor of industrial hygiene, 
University of Pennsylvania, and Alex- 


ander Fleischer, managing director 
Philadelphia Child Health Society, for- 
merly with the Metropolitan Life. 


Monopolistic Move in N. Y. 


NEW YORK, Nov. 2.—Interests 
favoring amending the New York law 
by creating a monopolistic state fund 
and increasing benefits under the com- 
pensation act have been actively cam- 
paigning among candidates for the next 
legislature. As a counter mem- 
bers of -the Insurance Federation are 
urged to set forth the many serious ob- 
jections to such procedure and to do 
this at once. 


move 
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Thirty Years—Through Thick and Thin 





@ Experience qoaed through meeting many and varied onsdiiieie removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
agents’ heads. 


A Stock Company 
Supporting the 


Incorporated 1902 


American Agency System ever since 











7 Reduction in Rates 


NEW LOW rates in effect NOW! At famous Black 
Hawk Hotels in Iowa and Minnesota. Service unsur- 
passed. Over 100% more minimum rate rooms at 
these new low rates. No waiting or inconvenience in 
securing desired accommodations. Rates for an extra 
guest reduced to $1.00. Tastefully prepared food served 
in charming, friendly coffee shops and dining rooms at 
prices adjusted downward in tune with the times, 
NEXT TIME in Iowa or Minnesota—stop at a Black 
Hawk Hotel. Minimum rates at our hotels now 
range from $1.50 to $2.50. Lower traveling costs 
mean less expense in your sales departments. 




















Hotel Savery 
Des Moines. lowe 


Hotel Fort DesMoines Hote! Blackhawk 
Des Moines lowa Davenport, lowe 








Hotel Hanford Hote! Saint Paul 
Mason City. lowa St. Pau! Minn 
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A monthly magazine for health 
and accident salesmen. $2 a year. 
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Teachers’ Policy Causes Storm 


Detroit Agents Condemn Direct Nego- 
tiation With Companies—Protest 
Lodged by George Brown 


of whether group insurance 


The issue 
should be negotiated through the home 
office directly or through a local agent 
has arisen in connection with the re- 
newal of the Detroit school teachers’ 
policy. 

Representatives of the Detroit Asso- 
ciation of Insurance Agents and the 


Detroit Accident & Health Managers 
Club were present when bids from the 
companies were opened by the officers 
of the teachers’ insurance board. Bids 
were submitted by the Standard Acci- 
dent, Michigan Life, Business Men’s 
Assurance, Washington National, Zu- 


and Continental 
has carried the 


rich, Public Indemnity 
Casualty. The Zurich 
for several years. It appeared that 
Michigan Life was the low bidder 
several classes this year. 


risk 
the 
on the 


Brown Raps Requirements 


Brown of the Mich- 
igan Association of Insurance Agents 
at that time attacked the provisions 
called for by the teachers’ insurance 
board, demanding a payment to that 


board of $1,000 a year for the employ- 


Secretary George 


ment of a clerk and 50 percent of the 
profit on the business. Mr. Brown said 
that this was tantamount to a premium 


rebate. Mr. Brown also criticised the 
provision that the insurance board shall 
be the authorized agent of the insured. 
He expressed doubt whether the insur- 
ance department would grant a license 


to the board. He said that the business 
should not be negotiated directly with 
any company. The Detroit agents, he 
said, should be given an opportunity to 
submit a bid. He charged that only 
certain companies had been invited to 
bid. About $20,000 commission is in- 
volved, he declared and he contended 


this should be kept in Detroit. He said 
it is not good business or policy to buy 
insurance wholesale and spend the 
money out of the city. 

Further discussion was deferred to a 


later meeting of the board, notice of 
which will be given. 

In addition to Mr. Brown, the insur- 
ance men on hand were P. B. Bland, 
president of the Detroit Association of 
Insurance Agents; John P. Collins, 
president, and E. H. McFarland, mem- 


ber of the board of directors of the De- 
troit Accident & Health Managers Club. 


New Continental Casualty Policy 


The Continental Casualty is issuing an 


unusual combination accident and 
health contract known as the “pioneer 
policy. It is issued in two forms, one 


for men and the other for business and 
professional women, with only slight 
differences in the coverage. It pays $5 
a day for 30 days for hospital confine- 
ment and $4 a day for the same period 
in the event that a graduate nurse is 
employed either at home or in the hos- 


pital, both payable from the first day. 
In addition it provides $2 a day for 
miscellaneous expenses in case of total 


disability from either accident or illness. 
The accident indemnity is payable for 
1,000 days, beginning with the first day. 
On the form for men health indemnity 
is payable from the first day of hospital 
confinement, but from the 15th day if 
not hospital confined, limit 500 days. 
House confinement is not required. The 
form for women pays up to 500 days 
for confinement to house or hospital, 
but for only 60 days if not so confined. 
Health benefits on this form are pay- 
able from the first day if confined to a 
hospital and otherwise beginning with 
the 15th day. 





Chicago Program Completed 


Attractive Schedule E Prepared for Acci- 
dent and Health Sales Conference 
to Be Held Nov. 16 


Programs for the accident and health 
sales conference sponsored by the Acci- 
dent & Health Insurance Club of Chi- 
cago, which will be held Nov. 16 at 1 
p. m. in the auditorium on the 21st floor 
of the Insurance Exchange, together 
with some very attractive poster an- 
nouncements of the conference, were 
sent out this week to every agency in 
Chicago writing accident and health in- 
surance or in which it is felt that there 
is a possibility of developing that line. 


The committee in charge, headed by R. 
W. Abbott, Maryland Casualty, presi- 
dent of the Chic ago club, has arranged 


a program which is expected to be of 
interest to every class of producer and 
the interest already manifested in the 
conference assures a very large attend- 
ance. The program follows: 

Program for Conference 


Davis. 
Conference, 


General Chairman, C. H. 
“Purpose of the Sales 
Cc. H. Davis. 
“Value of Selling 
Insurance,” J. P. 
“How I Sell 
James Ledy. 
Open Forum—Answers to. pertinent 
questions on the sale of accident and 
health insurance, C, O. Pauley and E. A. 
Hauschild. 
“How Disability 
Halsey Steins. 
“Why I Sell Accident and Health In- 
surance,” Joseph M. Gantz, Cincinnati. 
In addition to the list of speakers for 
the conference, the program also con- 
tains the names of the officers and direc- 
tors of the Chicago club and the com- 
plete list of the membership of that club. 


Accident and Health 
Murphy. 


Accident Insurance,” 


Insurance Is Sold,” 


Receiver for Association 
AUSTIN, TEX., Nov. 2.—At the re- 


quest of the attorney-general’s depart- 
ment a receiver has been appointed for 
the Citizens Mutual Life & Accident 
Association of Weatherford, Tex., which 


also operates the Bankers Life & Acci- 
dent Association of Corsicana, Tex. 
The Travis county district court has is- 
sued an injunction prohibiting the Mu- 
tual Benefit Association of Louisiana, 
which maintains a branch in Corsicana, 
from taking over the policyholders of 
the Bankers Life & Accident, as the 
Mutual Benefit Association is not en- 
titled to be licensed in Texas. 


American Fidelity Reinsured 


The American Fidelity of Oklahoma 
City, writing accident and health exclu- 
sively, has been reinsured by the Great 
Northern Life. The American Fidelity 
was organized in 1929 and operated in 
Oklahoma and has an annual premium 
volume of $60,000. 

Rollin B. Smith, president, will be 
state agent for the Great Northern with 
offices in the Petroleum building. 


Claim Men to Hear Jack 


Dr. J. B. Jack, well known Chicago 
industrial surgeon and examiner for in- 
surance companies, will speak at the 
meeting of the Chicago Claim Associa- 
tion Nov. 9 on “Blood Pressure in Re- 
lation to Disability Claims.” Dr. Jack 
is well known to accident and health 
claim men all over the country and is 
prominent in the activities of both the 
Chicago association and the Interna- 
tional Claim Association. 

This will be the annual 
the association and _ officers 
elected for the coming year. 


meeting of 
will be 


Sales Organization Expanded 


DENVER, Nov. 2.—Rex Bixby, gen- 
eral manager of the State Reserve Mu- 
tual and the Gibraltar Life & Accident, 
affliated companies of the Colorado 
Life, announces that O. S. Weide, Los 
Angeles, has been appointed manager 
for southern California. He was for- 
merly director of agencies of the Na- 
tional Guaranty Life. E. L. Perry, who 
has been with the Gibraltar since its 
organization several years ago, is named 
manager for northern California; C. W. 
Seale, formerly with the Pyramid Life, 
Arkansas manager; D. C. Moore, Ari- 
zona manager; A. D. Sanger, western 
Missouri manager, and E. F. Gregory, 
agency supervisor of the State Reserve 





with headquarters in Denver. 








FIDELITY AND 


SURETY NEWS 





Gilkey Entering 21st Year 


Surety Association Secretary Reelected 
at Annual Meeing—Several Forms 
Rephrased for Clarity 


NEW YORK, Nov. 2—Apart from 
the reelection of R. R. Gilkey as secre- 
tary-treasurer and_ selection of the 
American Surety, Fidelity & Deposit, 
National Surety and United States Fi- 
delity & Guaranty on the executive 
committee, the annual meeting of the 
Surety Association was devoted to con- 
sideration of reports from numerous 
committees. No marked changes in any 
forms was determined on, but phrase- 
ology of a number was altered in the 
interest of clarity, and with a view to 
coordinating more closely the various 
divisions of coverage written. 


Report on Blanket Bonds 


The bankers’ blanket bond committee 
report was particularly important as it 
covered the activities of the body dur- 
ing a preceding two-days’ session, which, 
however, proved insufficient time to 
thresh out all issues involved. The com- 
mittee stated that a further gathering 
will take place within two weeks 

The meeting was well attended, com- 
pany officials being on hand from Bos- 
ton, Hartford, Philadelphia and Balti- 
more as well as this city, attesting their 


interest felt in affairs and desire to aid 
in formulating and making effective 
whatever changes were deemed essen- 
tial for bettering underwriting condi- 
tions during these trying times. 

With his reelection to office, Secre- 
tary Gilkey enters the 2ist year of his 
official connection with the association, 
having first been chosen in 1912 while 
serving as resident manager at Chicago 
for the American Surety. 


Revise Alabama B Bond Measure 


MONTGOMERY, ALA., Nov. 2.— 
The Alabama bill fixing the minimum 
bond of county officers has been revised, 
basing the amount of the bond on the 
maximum funds held by a county treas- 
urer at any one time. The original bill 
provided for a bond of one and a half 
times the receipts passing through the 
treasurer’s hands during the entire year, 
the rates on which would have been 
prohibitive. The revised bill is expected 
to pass without opposition. 


Mobley Is Newark Speaker 


NEWARK, Nov. 2.—Nathan Mobley, 
in charge of the bonding department at 
the home office of the United States 
Casualty, and resident vice-president in 
New York City of the New Amsterdam 
Casualty, gave a general talk at the 
luncheon- -meeting of the Surety Under- 





writers Association of New Jersey on 








November 3, 1939 


the bonding situation today throughout 
the country. 


Massachusetts Ruling Made 


The attorney general of Massachu- 
setts has ruled that the Lumbermen’s 
Mutual Casualty and Sec urity Mutual, 
both of Chicago, can not write bonds ; in 
the state. The attorney general holds 
that the surplus which appears as a 
guaranty capital fund does not really 
constitute guaranty capital, as guara inty 
capital can only be established by the 
sale of capital stock. 





| PERSONALS | 


The marriage of Miss Virginia K, 
Mitchell, daughter of Harry C. Mitchell, 
former president of the Georgia Cas- 
ualty, to Eugene Bjorkman took place 
at the home of the bride in Newark, 
Mr. Mitchell is now a general agent 
there. Mr. Bjorkman is special agent for 
the General Accident with headquarters 
in Trenton, 














Tom Hendra of the Central 
Casualty at Detroit is receiving 
sages of sympathy from his 
friends throughout the country on the 
death of his wife. Mrs. Hendra passed 
on after a long illness. 


West 
mes- 
many 


Warren S. Horton, 54, for the past 
six years surety claims adjuster at Los 
Angeles for the Commercial and Metro- 
politan Casualty, died suddenly there 
last week. 


D. Claude Handy, president of the 
American Bonding, who is touring the 
Pacific Coast, spent a few days in Los 
Angeles last week and then continued 
his trip north, accompanied by Guy Le- 
Roy Stevick, vice-president of the Fidel- 
ity & Deposit at San Francisco. 


A. L. Wortmann, Milwaukee branch 
manager of the Aetna Life group, has 
been elected president of the Shorewood 
symphony orchestra, recently organized 
in Shorewood, a Milwaukee suburb. 


H. R. Mitchell, president of the Texas 
Employers and Employ ers Casualty of 
Dallas, has been named chairman for 
the Community Chest drive in Dallas. 
Mr. Mitchell was twice president of the 
National Association of Mutual Casualty 
Companies and also served as national 
councillor to the United States Chamber 
of Commerce. 


General Manager R. M. Naef from the 
head office of the Zurich General Acci- 
dent & Liability is visiting the United 
States headquarters in Chicago this 
week, 


A. F. Wieland, assistant treasurer of 
the Federal Life of Chicago, has been 
elected treasurer. He has been in 
charge of accident and health under- 
writing but for several months he has 
been devoting a large portion of his 
time to the investment division. He was 
formerly assistant secretary of the old 
Bankers Accident of Des Moines, which 
the Federal Life took over. Vice-Presi- 
dent E. C. Budlong of the Federal, who 
was secretary of the Bankers Accident, 
made the motion to elect him treasurer. 
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Argus 
Fire Chart 


Aréus 
Casualty Chart 


The new 1932 Argus Fire 
and Casualty Charts give 
a complete and up-to-date 
financial and insurance re- 
port of all fire and casualty 
organizations, stock, mu- 
tual and reciprocal. Com- 
parative statements for 
past years indicate the 
standing and progress of 
various companies. 


Information given in these 
charts is needed in every 
insurance office. 


When ordering, state spe- 
cifically if you desire the 
Argus Fire Chart or the 
Argus Casualty Chart. 





Write for special prices 
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Chicago 





Sales Training 
Course in 
Casualty and 
Bond 
Underwriting 


By R. P. Stanley and C. R. 
Hebble 


A course covering the fun- 
damentals, coverage and 
selling of Casualty and 
Bond Lines. The 25 les- 
sons study “Basic Princi- 
ples of Public Liability;” 
“Workman’s Compensa- 
tion;” “Contractors’ Lia- 
bility!” “Plate Glass,” etc. 


The course includes cor- 
rection of your answers to 
the examination questions. 
Worth while for all cas- 
ualty men. 





Write for free description 
booklet. 


The National Underwriter 
A1946 Insurance Exchange 
Chicago 


What to Know 


About 
Automobile 
Insurance 


By Frederick W. Doremus 


This book gives a broad 
survey of present day au- 
tomobile insurance. It 
analyzes the physical and 
moral hazards involved in 
underwriting and loss ad- 
justing, and points out the 
best practice for the pro- 
ducing agent to follow. 


The beginning under- 
writer will derive a sound 
foundation in this branch 
of insurance. The experi- 
enced underwriter will 
find this book a profitable 
review of the sound prin- 
ciples he uses daily. 





Price $1.50 


The National Underwriter 
A1946 Insurance Exchange 


Chicago 


Right to 
the Point 


A Manual for Fire 
Insurance Agents 


This book, bound in red 
leather, answers 268 ques- 
tions on rules, methods, 
requirements and _ princi- 
ples of agency practice— 
all direct, clean-cut, satis- 
fying. 


Over 150,000 insurance 
men have learned the first 
rules of the business from 
it. This book is as essen- 
tial to the fire insurance 
man as the dictionary is 
to the literary man. 


You cannot know too much 
about the fire insurance 
business not to need a copy 
of “Right to the Point.” 





Library Binding $1.25 


The National Underwriter 
A1946 Insurance Exchange 


Chicago 











Sales Training 


Course 
in Property 
Insurance 
Conducted by Dwight Ingram 


A training course for the 
agent who wants to have 
a complete but brief 
schooling on fire and allied 
lines. Ideal for the man 
entering the business and 
for the man of experience 
who wants to check his 
knowledge and efficiency. 


Twenty-one lessons deal 
with “The Opportunity 
and Need for Selling Prop- 
erty Insurance;” “Basis of 
Fire Insurance;” “Loss 
Adjustments;” “Sprinkler 
Leakage,” etc. 





Write for free booklet 
telling about the course. 
The price is within the 
reach of all. 





The National Underwriter 
A1946 Insurance Exchange 
Chicago 








Casualty and 
Surety Coverages 
and 


How to Sell Them 
By Wm. H. Bates 


Mr. Bates, an experienced 
and successful general 
agent, originally wrote 
this book as a sales man- 
ual for his own salesmen 
and agents. 


A clean-cut description of 
the various covers and 
principal underwriting 
points involved daily are 
taken up. You are told 
who the prospects are and 
the selling arguments to 
be used. Actual examples 
point out the hazards in- 
sured against. 

This simple practical guide 
to casualty insurance and 
surety is welcome by cas- 
ualty men everywhere. 





Price $1.50 


The National Underwriter 
A1946 Insurance Exchange 
Chicago 








Inter- 
Insurance 
and 
Reciprocal 
Exchanges 


Compiled by 
John F. Ankenbauer 


This is the thirty-second 
revision of a book that il- 
lustrates with actual ex- 
amples every phase of the 
reciprocal or inter-insur- 
ance plan. The number of 
editions that have been 
sold illustrates the de- 
mand for it. 


Paper Cover, Price $1.00 


The National Underwriter 


A1946 Insurance Exchange 
Chicago 


The Casualty 
Insuror 


Published by The 
National Underwriter 
Company 





A monthly magazine for 
Casualty and Surety Field 
W orkers —a monthly 
magazine devoted entirely 
to casualty and surety 
lines. 


Each issue is filled with 
suggestive and helpful ar- 
ticles which enable cas- 
ualty and surety agents to 
“keep pace” with present 
day trends. 


The Casualty Insuror 
helps agents sell. Sub- 
scribe today. 


Price: $2 a year 


The Casualty Insuror 


A-1946 Insurance Exchange 
Chicago, Illinois 
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[| MEN have always recognized one outstanding fact about the 
U. S. F. & G. and the F. & G. Fire. They are “Local-Agency-Minded” companies. 


The U. S. F. & G. has built its business by helping agents and brokers build theirs. 
To that end it originated and has spread broadcast the slogan, ‘Consult your Agent 


or Broker as you would your Doctor or Lawyer.” 


But the cooperation of the U. S. F. & G. is not all on the premium-getting side. Far 
from it. For, although an agent or broker gets his income from premiums, it is what 
happens on claims that helps build his reputation and his business. Adjust quickly. 
Pay promptly. That has always been the policy of the U. S. F. & G.—a policy of untold 
value to agents and brokers. 

Since 1896 the U. S. F. & G. has paid out $290,000,000 in claims and adjust- 
ment expenses. Today that policy stands as an assurance to agents and brokers 
that they are insuring the future of their own business when they insure clients with 


the U. S. F. & G. and the F. & G. Fire. 


Unexcelled service on all casualty, 
surety, fire, automobile and inland 
marine lines through 11,000 
Agencies and Branch offices in 
the United States and Canada. 


United States Fidelity & Guaranty Co. 


with which is affiliated 


. « « Fidelity & Guaranty Fire Corporation or 


These Companies originated and 
broadcast the slogan, “Consult 
your Broker or Agent as you 


would your Doctor or Lawyer.” 
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HOME OFFICES: BALTIMORE, MD. 
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